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PIMCO Canada will retain PIMCO LLC as a subadvisor.
This Material is to be used for one-on-one presentations to institutional investors and not for any other purpose.

This communication is not a public offer and should not be deemed to be a contractual commitment or undertaking between the intended recipient of this 
communication and PIMCO but an indication of what services may be offered subject to a legally binding contract between the parties and therefore no 
reliance should be placed on this document or its content.

Opinions, estimates and recommendations offered constitute our judgment and are subject to change without notice, as are statements of financial market 
trends, which are based on current market conditions. We believe the information provided here is reliable, but do not warrant its accuracy or completeness. 
This communication and its content represent confidential information.

This material has been prepared for informational purposes only, and is not intended to provide, and should not be relied on for, accounting, legal or tax 
advice. You should consult your tax or legal adviser regarding such matters.

Presentation to:

The University of Western Ontario

April 24, 2009
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I.  Introduction to PIMCO
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Introduction to PIMCO

People

History
Founded in 1971

Specialty fixed income manager

Assets under management:                

employees: investment professionals
technical and support

Highly experienced Experience at PIMCO
– All investment professionals

– Senior professionals

Stable professional staff 

10 Global offices

Dedicated team of specialists

$ 756.0 B

1205 401
804

14 7

20 11

Average Years

As of March 31, 2009
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PIMCO Brings Global Resources and Experience

PIMCO has a long history of working with our clients to help them deal with distressed 
portfolios

– 1994 – We helped a former American stock brokerage and asset management firm reduce their 
mortgage exposure

– 2002 – We helped one of the largest banks in the United Kingdom liquidate approximately $12 
billion of structured credit exposure in an orderly fashion

– 2007 – We helped a state-owned finance agency in Germany evaluate their rights as owners of 
structured credit tranches

– 2008 – We helped a leading German financial institution remove €23 billion of structured credit 
from their balance sheet efficiently 

– 2008 – We helped an Asian state-owned commercial bank develop and executive a SIV workout 
mandate

PIMCO’s global team immediately deployable in efforts to achieve client-defined goals

Experienced structured credit team that has successfully managed and liquidated sizable 
mandates, improving on client loss-minimization goals

PIMCO’s emphasis not only on creating a plan, but more importantly on realizing the client’s 
objectives through best-in-class execution of the plan

structured_credit_phil_09
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PIMCO’s Global Structured Credit Portfolio Management Team

Bill Gross
Managing Director,

Co-Chief Investment Officer

Bill Gross
Managing Director,

Co-Chief Investment Officer

Bill Powers
Managing Director

Bill Powers
Managing Director

Chris Dialynas
Managing Director
Chris Dialynas
Managing Director

Scott Simon
Dan Ivascyn

Josh Anderson
Dan Hyman

William Cumby
Ying Qui

Alfred Murata
Saumil Parikh

Kent Smith
Giang Bui

Rama Nambimadom
Sharad Bansal

Haidi Gu
Stefanie Evans

Jing Yang
Hansford Warner

Lalantika Padmanabhan
Sunil Kothari

US Securitized

Emanuele Ravano
Andrew Bosomworth
Matthieu Louanges
Felix Blomenkamp

Krishna Prasad
Ana Cortes
Julia Kelting

Gerlinde Schwab
Timo Boehm

Kasten Walther
Eva Traber

European Securitized

Chris Dialynas
Mark Kiesel
Mark Hudoff

Yuri Garbuzov
Jeff Helsing

Natalie Trevithick
Rama Nambimadom

Richard Mak
Mitchell Wilner
Jason Williams
Cyrille Conseil

Bob Boyd

US Corporate Credit

Emanuele Ravano
Andrew Bosomworth
Matthieu Louanges

Mark Hudoff
Mark Kiesel

Robert Mead
Luke Spajic
Mike Amey

Andreas Berndt
Stephen Ronnie
Michael Sonner

Hans-Jörg Herlan
Axel Potthof

Oskar Akerberg
Alex Struc

Global Corporate Credit

Firm-wide Resources

Credit Research

29 Credit Analysts –
Newport Beach, London,

Munich, Singapore, 
Tokyo, Sydney

Credit Research

29 Credit Analysts –
Newport Beach, London,

Munich, Singapore, 
Tokyo, Sydney

Analytics

30 Financial and 
Software Engineers –

Newport Beach, London, 
Munich

Analytics

30 Financial and 
Software Engineers –

Newport Beach, London, 
Munich

Mohamed El-Erian
Managing Director,

Co-Chief Investment Officer

Mohamed El-Erian
Managing Director,

Co-Chief Investment Officer

Product Management

8 Structured Credit
Product Managers –

Newport Beach, London

Product Management

8 Structured Credit
Product Managers –

Newport Beach, London

As of December 31, 2008

structured_credit_orga_04



6

II. Structured Credit Advisory & Liquidation Services
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PIMCO’s Value Proposition

Large and currently active participant in the structured finance markets as both buyer and 
seller, with outstanding execution capabilities

Deep fundamental understanding of the structured credit markets and the factors driving 
valuations of underlying assets, combined with strong analytical capabilities

Trusted advisor status with many of the world’s largest institutional investors

Operational platform large and robust enough to smoothly implement mandates small to 
very large in nature

Independence from other investment banks

No material conflicts of interest

Confidentiality in implementing client mandates

structured_credit_phil_08
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PIMCO Structured Credit Advisory and Liquidation Services

Fair valuation of complex securities

Loss projections

Orderly liquidation 

Creative solutions

Currency and interest rate hedging

Detailed quantitative and qualitative reporting 

Assist in selecting service providers

Work with underwriters if a structured solution is desired

Competitive fees based upon services desired

structured_credit_phil_10
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Services Proposed for UWO

1. Evaluate restructured ABCP holdings

– Fundamental valuation

– Quantitative and qualitative analysis

2. Assist UWO in developing an education piece for DC participants that outlines 
their various options regarding the restructured ABCP holdings

– Broad review of the restructured securities

– PIMCO’s valuation

– Review of recent market activity in the securities

3. Execution of liquidation for those members who choose to participate

– Leverage extensive market relationships to achieve most favorable terms of sale

structured_credit_phil_10
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Past performance is not a guarantee or a reliable indicator of future results. 

Investment Strategy
There is no guarantee that these investment strategies will work under all market conditions and each investor should evaluate their ability to invest 
for a long-term especially during periods of downturn in the market. No representation is being made that any account, product, or strategy will or is 
likely to achieve profits, losses, or results similar to those shown. Liquidity is based on various market factors which will fluctuate and are not 
guaranteed.

The products and services provided by PIMCO Canada Corp. are only available in provinces or territories of Canada to investors who are accredited 
investors within the meaning of the relevant provincial or territorial legislation or rules and in certain provinces, only through dealers authorized for 
that purpose.

This material contains the current opinions of the manager and such opinions are subject to change without notice. This material has been distributed 
for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or 
investment product. Information contained herein has been obtained from sources believed to be reliable, but not guaranteed. No part of this material 
may be reproduced in any form, or referred to in any other publication, without express written permission. ©2009, PIMCO. 

PIMCO Canada Corp., 120 Adelaide Street West, Suite 2005, Toronto, ON MSH 1T1, 416-368-3350, 866-341-3350
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