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Financial Markets Review – Second Quarter 2009 
Quarterly Update
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Canadian Equities S&P/TSX
Composite                      

28.2 22.3 19.1 17.8 16.4 16.5

US Equities Russell 3000 Index          20.6 16.5 14.8 13.8 13.0 14.0

International Equities MSCI EAFE
Index                         
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Index                   
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Universe                       
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Canadian Equities S&P/TSX Composite 20.0 17.6 -25.7 -0.9 6.6 6.2

US Equities Russell 3000 Index              7.8 -2.0 -15.9 -7.0 -4.6 -3.8

International Equities MSCI EAFE
Index                                                         

16.2 2.0 -21.0 -6.2 -0.1 -0.9

Emerging Market Equities MSCI EM
Index                                                    

24.5 28.2 -17.4 4.8 11.8 6.4

Canadian Fixed Income DEX Bond
Universe                            

1.3 2.8 7.0 6.2 5.9 6.3

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

Annualized Asset Class Comparison

Historical Standard Deviation of Returns

As of June 30, 2009. All performance information shown is historical and does not guarantee future results. Commentary provided by BNY Mellon P&RA

Yearly Asset Class Comparison

 The Canadian economy, which contracted 5.4% in the first quarter, is expected to 
have contracted 3.5% in second quarter and to contract 3.0% overall in 2009. 

 Statistics Canada reported that as of May 2009, Canada had shed approximately 
42,000 jobs. This sent the unemployment rate up to 8.4% and the total number of 
jobs lost since October 2008 raised to 363,000.  

 The U.S. shed 467,000 jobs in June alone, driving the country’s unemployment rate 
up to a 26-year high of 9.5% (up from 8.5% in March).   

 The Bank of Canada lowered its target for the overnight rate by half a percentage 
point to 0.5% in March 2009, then by another 25 basis points on April 21 to 0.25% 
(judged to be the lower boundary for that rate). This brings the Bank’s cumulative 
monetary easing to 425 basis points since December 2007. 

 As of May 2009, total CPI inflation was recorded at 0.1%. It is expected to diminish 
through 2009 and likely remain below 2% until mid-2011 (CPI inflation is expected 
to reach sub-zero levels for some months). 

 The Canadian dollar remains soft, affected by drops in oil prices and a weaker 
equity market. Commodity prices are expected to play a key role in gradually 
pushing the loonie back up. On June 30, the Canadian dollar closed at US$0.86107. 

 The Federal Open Market Committee (FOMC) decided to maintain its target for the 
federal funds rate at 0-0.25%, projecting that economic conditions will keep the rate 
low for an extended period. 
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      MSCI Large Cap Growth 15.2 12.8 -34.1 -- -- --

      MSCI Small Cap Growth 19.2 24.3 -46.7 -- -- --

      MSCI Large Cap Value 26.8 24.5 -13.4 -- -- --

      MSCI Small Cap Value 25.4 21.1 -20.0 -- -- --

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

Financial Markets Review - Second Quarter 2009 
Canadian Equities Review
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      S&P/TSX Composite 20.0 17.6 -25.7 -0.9 6.6 6.2

      S&P/TSX 60 20.1 18.3 -24.6 1.3 8.3 6.5

      S&P/TSX Mid Cap 19.4 14.5 -29.6 -6.6 2.4 --

      S&P/TSX Small Cap 22.4 17.9 -35.5 -12.0 -3.1 --

      BMO Small Cap 25.8 27.5 -30.5 -9.1 1.2 6.5

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

Growth vs. Value S&P/TSX GICS Sector Performance - Quarter

Large Cap vs. Small Cap

As of June 30, 2009. All performance information shown is historical and does not guarantee future results. Commentary provided by BNY Mellon P&RA

 

 The S&P/TSX Composite Index achieved gains of 19.97% in the second quarter, up from -2.00% 
in the first quarter. 

 In May, the index posted returns of 11.46%- the highest reported monthly return in over a year. 
The solid gains were short-lived, however, as returns in June were quite modest at only 0.34%. 
This mimics trends in the first quarter, with a mid-quarter rally wilting at the finish. 

 Notable Canadian sectors this quarter were the Financial and Energy sectors, which returned 
34.54% and 21.62% respectively. 

 Despite a drop in June after reports that Canada’s GDP had declined for the ninth consecutive 
month, the Financial sector has managed a large turnaround from the -6.14% decline reported 
in Q1. 

 Overall, 9 of the 10 sectors achieved positive returns, with only the Telecommunication Services 
sector finishing in the red at -0.97%. 

 The Materials sector was hurt by falling commodity prices, managing to scrape up only small 
returns of 4.27%. 

  Canadian stocks at the small capitalization tier caught up to their larger capitalization 
counterparts in the second quarter of 2009.  

 Both large and small cap stocks saw a surge in performance in the month of May although this 
quickly fizzled in June. Overall, it was the small cap stocks that outperformed, with the 
S&P/TSX Small Cap Index returning 22.43%, but this was just marginally higher than the 
S&P/TSX 60 which reported Q2 returns of 20.11%. 

 Value stocks seemed to be the preferred investment style for the second quarter, continuing the 
earlier trend with the MSCI Canada Value and Growth indices returning 25.51% and 16.12% 
respectively. A monthly comparison of returns, however, shows that this style preference was 
inconsistent throughout the quarter with Growth indices in May yielding higher returns of 
4.22%. 
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     Russell 1000 Index 7.5 -1.9 -16.1 -6.9 -4.6 -4.1

     Russell 2000 Index 11.4 -3.4 -14.2 -8.6 -4.5 -0.1

     S&P 500 7.0 -3.0 -15.5 -6.9 -5.0 -4.6
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     Russell 1000 Growth Index 7.4 4.9 -13.6 -4.1 -4.6 -6.5

     Russell 2000 Growth Index 13.9 4.8 -14.0 -6.5 -4.1 -3.3

     Russell 3000 Growth Index 7.8 4.9 -13.6 -4.3 -4.6 -6.2

     Russell 1000 Value Index 7.7 -8.6 -18.8 -9.8 -4.9 -2.5

     Russell 2000 Value Index 8.9 -10.8 -14.4 -10.8 -5.0 2.5

     Russell 3000 Value Index 7.8 -8.8 -18.4 -9.9 -4.9 -2.2

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

Financial Markets Review - Second Quarter 2009 
U.S. Equities Review

 While gloom continues throughout U.S. markets, strong returns in the Financial sector 
managed to single-handedly offset weak results in Telecommunications, Health Care, 
Utilities and Consumer Staples, leading the S&P 500 Index into positive territory for the 
quarter. The index reported gains of 7.01% for Q2 in Canadian dollar terms, up from a 
discouraging -9.31% in Q1.  

 This is the index’s most powerful rally since 1998 and—as in the Canadian Equity 
Markets—9 out of 10 sectors achieved positive results. The best-performing sectors in 
U.S. markets for Q2 were the Information Technology, Industrial and Financial sectors. 
Information Technology and Industrial sectors reported gains of 10.50% and 9.74% 
respectively, while the Financial sector gained 25.26%. 

  Performance in the Financial sector is even more impressive when compared to its Q1 
return of -27.46%. Hardest hit was the Telecommunications Sector, finishing off the 
quarter in the red returning -4.55%. 

 Since the end of the first quarter, small cap stocks have generally been more vigorous 
than large cap stocks, and brought in superior returns for the second quarter. 

 The Russell 1000 Index gained 7.54% (in Canadian dollars) while the Russell 2000 Index 
brought in gains of 11.40%.  

 During the second quarter, U.S. value stocks also led over growth stocks at the large 
capitalization tier as measured by the Russell 1000 Value and Growth indices. 

  At the small capitalization tier, however, opposite trends in style persisted with growth 
stocks leading over value stocks as measured by the Russell 2000 Growth and Value 
indices.  

 In Canadian dollars, the Russell 1000 Value and Growth indices returned 7.72% and 
7.37%, while the Russell 2000 Value and Growth indices returned 8.92% and 13.88% 
respectively. 

 
 
 

Large Cap vs. Small Cap

S&P 500 GICS Sector Performance - Quarter

As of June 30, 2009. All performance information shown is historical and does not guarantee future results.Commentary provided by BNY Mellon P&RA

Growth vs. Value
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     MSCI United Kingdom 16.9 6.4 -24.7 -8.7 -2.3 -2.5

     MSCI Europe Ex-UK 15.9 -0.9 -24.5 -5.4 1.1 0.2

     MSCI Japan 13.6 -3.4 -11.9 -8.8 -3.3 -3.4

     MSCI Pac Basin Ex-Japan 21.8 21.5 -16.7 2.6 7.6 4.8

     MSCI EAFE 16.2 2.0 -21.0 -6.2 -0.1 -0.9
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     MSCI EAFE Growth 12.4 0.4 -23.7 -5.7 -0.4 -2.7

     MSCI EAFE Value 20.3 3.6 -18.1 -6.7 0.03 0.8

     S&P/Citigroup PMI World Ex-US 16.6 3.9 -20.7 -5.4 0.7 -0.2

     S&P/Citigroup BMI World Ex-US 17.4 4.9 -21.0 -5.8 0.8 0.4
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     MSCI EM Asia 23.7 28.2 -5.7 5.6 10.0 3.1

     MSCI EM EMEA 22.9 20.1 -30.8 -2.9 7.4 7.0

     MSCI EM Latin America 27.9 36.8 -25.9 12.6 23.1 13.1

     MSCI Emerging Markets 24.5 28.2 -17.4 4.8 11.8 6.4

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

MSCI EAFE Country Returns

As of June 30, 2009. All performance information shown is historical and does not guarantee future results.

Style & Capitalization Returns MSCI Emerging Markets Regional Returns

Commentary provided by BNY Mellon P&RA

Financial Markets Review - Second Quarter 2009 
International Equities Review

 The MSCI World, which measures the equity performance of 23 developed countries, reported an 
11.73% gain, up from -10.09% reported in the first quarter.  

 The MSCI EAFE Index, which excludes market indices from both the U.S. and Canada, mirrored this 
performance with returns of 16.17% in Q2 up from -12.20% in Q1. This economic sentiment also 
influenced emerging markets, which yielded large gains for the second quarter.   

 The MSCI EMU, which includes 85% of the market capitalization of 11 developed European countries, 
has rebounded more than twofold from -15.85% in Q1 to 16.99% in Q2. This gain has brought the one-
year return up to -26.25% from a daunting -41.06%.  

 Countries included in the index such as France, Germany, Finland and U.K. all reported positive 
quarterly returns in the double digits. While gains in most developed international country markets 
seemed to surge at the start of the quarter, returns in June remained relatively modest. 

 Returns for emerging markets have continued to improve since the beginning of the year. The MSCI 
Emerging Markets Index, which consists of indices from 26 developing economies including India, 
China, Pakistan and Israel, experienced quarterly gains of 24.47%.  

 Emerging markets have thus yielded higher returns than developed markets for two consecutive 
quarters. For example, the MSCI Emerging Markets Asia Composite yielded a return of 23.80% while 
the MSCI Far East (an Asian-only developed country equity index) showed returns of 15.43%.  

 The top-performing emerging market this quarter was Singapore. The MSCI Singapore Index posted 
gains of 34.77% that contributed to the upward boost in the MSCI Emerging Markets Asia Composite.   

 The International Monetary Fund (IMF) predicts that Latin America may recover from the recession 
more quickly than developed economies. This is credited to fewer systemic problems in the banking 
system that will allow Latin America to resume growth sooner than areas like the EU, whose financial 
sector is experiencing persistent stresses. Results are beginning to reflect this projected level of 
confidence.  

 The MSCI Emerging Markets Latin America Index returned 27.93% this quarter bringing the one-year 
return to -25.87%. This is now on par with the one-year returns of indices that consist solely of 
developed markets such as the MSCI EMU.  
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     DEX Short-Term Bond Index 0.7 2.4 8.0 6.2 5.0 5.6

     DEX Mid-Term Bond Index 1.6 4.2 8.3 6.7 6.2 6.7

     DEX Long-Term Bond Index 2.3 2.6 4.6 5.9 7.2 7.1

     DEX Bond Universe Index 1.3 2.8 7.0 6.2 5.9 6.3

Q2 09 YTD 1 Year 3 Years 5 Years 10 Years

Financial Markets Review - Second Quarter 2009 
Canadian Fixed Income Review
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Cash and Equivalents DEX 91 Day T-Bill          0.1 0.5 2.0 3.5 3.2 3.5

Government DEX All Government Universe -0.7 0.1 6.6 6.4 6.0 6.3

Corporates DEX All Corporates Universe       6.5 10.2 8.7 5.8 5.7 6.5

Mortgages DEX Mortgage Index                         2.7 7 .1 11.8 8.7 7 .2 7 .4

Real Return  DEX Real Return Bond Index     1.4 6.1 -3.8 3.5 5.5 8.5

High Yield DEX High Yield Bond Index            15.3 -2.0 0.8 4.4 5.2 7 .2
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     DEX Short-Term Bond Index 8.6 4.1 4.0 2.4 5.1 5.1

     DEX Mid-Term Bond Index 7.0 3.3 4.1 5.7 7.8 6.8

     DEX Long-Term Bond Index 2.7 3.4 4.1 13.8 10.3 9.1

     DEX Bond Universe Index 6.4 3.7 4.1 6.5 7.2 6.7

2008 2007 2006 2005 2004 2003

Annualized Fixed Income Sector Returns

As of June 30, 2009. All performance information shown is historical and does not guarantee future results.

Yearly Fixed Income Maturities Returns

Commentary provided by BNY Mellon P&RA

 The second quarter of 2009 saw positive returns for Canadian bonds as investors, 
fearing current economic conditions, fled to safe-haven bonds. Canadian bond 
prices moved higher alongside U.S. issues as equity markets slumped and weak U.S. 
job data was reported. 

 The Bank of Canada lowered its target for the overnight rate by half a percentage 
point to 0.5% in March 2009, then by another 25 basis points on April 21 to 0.25% 
(judged to be the lower boundary for that rate). This brings the Bank’s cumulative 
monetary easing to 425 basis points since December 2007. 

 The broad market DEX Bond Universe Index finished off the quarter returning 
1.25%, slightly down from 1.52% in the first quarter. Canadian bonds at the long-
term maturity tier were the market’s best-performing segment, returning 2.27%. 
Mid-term and short-term bonds also achieved positive results for the quarter, 
returning 1.60% and 0.68% respectively.   

 In the U.S., government bonds have surged in recent months due to massive 
amounts of government liquidity and stimulus that have boosted money supply.  In 
Canadian dollars, the Barclays Capital Aggregate Bond Index finished off the second 
quarter returning -6.05%, down from returning 2.03% in the first quarter.   

 

Annualized Fixed Income Maturities Returns
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Rates of Return on Market Indexes
Periods Ending June 30, 2009

Current One Two Three Four Five Ten 
Quarter Year Years Years Years Years Years

Canadian Equities
S&P/TSX Composite 19.97 (25.69) (10.93) (0.89) 3.89 6.58 6.15
     S&P/ TSX Energy 21.62 (35.43) (10.83) (5.41) 3.21 12.41 15.80
     S&P/ TSX Materials 4.27 (34.48) (1.92) 9.09 16.13 14.28 10.42
     S&P/ TSX Industrials 17.21 (22.37) (14.57) (1.55) 3.27 4.22 3.23
     S&P/ TSX Consumer Discretionary 10.72 (13.50) (20.56) (8.22) (4.39) (1.84) (0.19)
     S&P/ TSX Consumer Staples 9.45 1.15 (6.35) 0.30 (2.64) 0.92 8.52
     S&P/ TSX Health Care 8.00 (9.60) (22.17) (15.10) (10.31) (13.82) (8.80)
     S&P/ TSX Financials 34.54 (9.21) (12.62) (1.76) 2.04 5.39 10.34
     S&P/ TSX Information Technology 43.31 (29.62) (4.44) 15.85 7.86 (1.37) (8.58)
     S&P/ TSX Telecommunication (0.97) (23.70) (19.28) 0.75 0.77 6.25 6.05
     S&P/ TSX Utilities 15.04 (20.04) (5.09) 1.52 4.44 9.29 9.31
S&P/TSX Capped Composite 19.97 (25.69) (10.93) (0.89) 3.89 6.58 7.75
S&P/TSX Equity Index 19.84 (25.12) (11.21) (0.19) --- --- ---
S&P/TSX 60 20.11 (24.64) (8.80) 1.26 5.61 8.30 6.48
S&P/TSX Midcap 19.41 (29.56) (17.74) (6.60) (0.85) 2.42 ---
S&P/TSX Smallcap 22.43 (35.47) (23.87) (12.02) (5.42) (3.13) ---

BMO Small Cap Blended 29.68 (28.40) (20.95) (9.49) (2.84) (0.33) 4.48
BMO Small Cap Blended (Weighted) 25.77 (30.50) (21.55) (9.09) (1.41) 1.23 6.52
BMO Small Cap  Equity Only 31.59 (29.44) (23.28) (10.47) --- --- ---
BMO Small Cap Equity Only (Weighted) 27.09 (33.44) (25.29) (10.86) --- --- ---

MSCI Canada Largecap Growth 15.24 (34.14) --- --- --- --- ---
MSCI Canada Largecap Value 26.75 (13.38) --- --- --- --- ---
MSCI Canada Smallcap Growth 19.22 (46.71) --- --- --- --- ---
MSCI Canada Smallcap Value 25.38 (20.04) --- --- --- --- ---

MSCI Canada Value 25.51 (13.95) (10.96) (0.92) 3.53 6.73 7.43
MSCI Canada Growth 16.12 (33.52) (7.67) 1.86 6.52 8.33 1.48

Annualized Returns
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Rates of Return on Market Indexes
Periods Ending June 30, 2009

Current One Two Three Four Five Ten 
Quarter Year Years Years Years Years Years

Fixed Income
DEX Bond Universe 1.25 7.02 6.91 6.19 4.44 5.90 6.30
     DEX Bond Canadas (1.81) 7.35 7.76 6.63 4.76 5.92 6.13
     DEX Bond Provincials 1.37 5.53 6.47 6.16 4.30 6.32 6.61
     DEX Bond Corporates 6.49 8.68 6.45 5.84 4.28 5.69 6.45
     DEX Bond Municipals 1.60 6.44 6.58 6.02 4.22 5.84 6.47
DEX Bond Mid Term 1.60 8.32 7.83 6.74 4.66 6.21 6.65
DEX Bond Short Term 0.68 8.02 7.24 6.15 4.61 4.99 5.63
DEX Bond Long Term 2.27 4.62 5.76 5.90 4.06 7.24 7.08
     DEX Bond Canadian Long (3.33) 6.32 7.99 7.26 5.04 7.99 7.20
     DEX Bond Provincial Long 2.32 3.24 5.30 5.77 3.94 7.20 7.18
     DEX Bond Corporate Long 13.63 5.60 3.51 4.24 2.93 6.29 6.87
     DEX Bond Municipal Long 2.93 1.93 3.56 4.48 2.92 6.02 6.65
DEX Bond Mortgage 2.67 11.83 10.44 8.70 7.05 7.21 7.41
DEX Bond Real Return 1.35 (3.79) 5.28 3.53 3.37 5.45 8.48
DEX Bond High Yld 15.27 0.78 2.19 4.41 4.01 5.20 7.24
DEX Bond 91 Day TB 0.13 1.98 3.05 3.45 3.38 3.17 3.50
DEX Bond 30 Day TB 0.07 1.37 2.48 3.06 3.09 2.94 3.29

Barclays Capital Aggregate Bond C$ (6.05) 21.39 11.37 7.98 3.19 2.04 3.44
Barclays Capital Aggregate Bond US$ 1.78 6.05 6.58 6.43 4.57 5.01 5.98

Barclays Capital Global Aggregate Bond C$ (3.14) 17.62 12.54 8.24 3.65 2.54 3.51
Citigroup World Gov't Bond C$ (4.48) 19.05 15.26 9.33 4.28 3.06 3.98

Canadian CPI - Base 2002 0.96 (0.26) 1.42 1.68 1.86 1.83 2.17

Annualized Returns
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Rates of Return on Market Indexes
Periods Ending June 30, 2009

Current One Two Three Four Five Ten 
Quarter Year Years Years Years Years Years

U.S. Equities
S&P 500 Index 7.01 (15.54) (16.34) (6.89) (5.54) (5.01) (4.57)
S&P 500 C$ Hedged Index 14.86 (29.35) (22.03) (10.22) (6.09) (3.75) (2.99)
S&P 400 MidCap 9.61 (17.61) (14.67) (6.19) (4.07) (2.48) 2.11
S&P 400 C$ Hedged Index 17.64 (31.90) (21.01) (9.97) (4.96) (1.51) 3.59

MSCI US 6.98 (15.94) (16.10) (6.70) (5.35) (4.75) (4.81)
DJ Industrial Average 3.35 (11.86) (14.61) (4.97) (3.55) (4.46) (2.79)
NASDAQ Composite 11.07 (7.42) (11.45) (3.26) (3.27) (4.16) (5.50)

Russell 3000 Index 7.83 (15.94) (16.33) (7.01) (5.43) (4.62) (3.82)
Russell 3000 Growth Index 7.83 (13.60) (12.17) (4.28) (3.96) (4.56) (6.24)
Russell 3000 Value Index 7.82 (18.42) (20.62) (9.91) (7.07) (4.92) (2.19)
Russell 1000 Index 7.54 (16.09) (16.25) (6.86) (5.42) (4.63) (4.10)
Russell 1000 Growth Index 7.37 (13.58) (11.96) (4.08) (3.97) (4.61) (6.48)
Russell 1000 Value Index 7.72 (18.76) (20.67) (9.81) (7.04) (4.90) (2.54)
Russell 2000 Index 11.40 (14.16) (17.17) (8.58) (5.58) (4.49) (0.07)
Russell 2000 Growth Index 13.88 (13.97) (14.47) (6.49) (3.96) (4.12) (3.26)
Russell 2000 Value Index 8.92 (14.43) (20.02) (10.79) (7.29) (5.04) 2.49
Russell 2500 Index 11.02 (16.12) (17.19) (7.99) (5.34) (3.73) 1.18
Russell Midcap Index 11.51 (20.28) (17.83) (7.93) (5.27) (2.94) 0.68

International Equities
MSCI EAFE Index 16.17 (20.97) (17.70) (6.17) (1.19) (0.12) (0.85)
MSCI EAFE C$ Hedged Index 16.56 (26.17) (23.61) (10.05) (2.38) 0.79 (0.66)
MSCI EAFE Value 20.28 (18.08) (19.01) (6.74) (1.50) 0.03 0.81
MSCI EAFE Growth 12.35 (23.72) (16.46) (5.68) (0.95) (0.35) (2.67)
MSCI EAFE + Emerging Markets Index 17.91 (20.20) (16.12) (4.30) 0.50 1.61 0.14
MSCI Emerging Markets Index 24.47 (17.38) (9.08) 4.77 9.14 11.83 6.41
MSCI Europe 16.20 (24.51) (19.87) (6.50) (1.79) (0.05) (0.67)
MSCI United Kingdom 16.85 (24.66) (21.02) (8.72) (4.41) (2.29) (2.48)
MSCI Japan 13.59 (11.87) (13.96) (8.75) (1.59) (3.31) (3.41)
MSCI Pacific Basin 16.07 (13.36) (13.13) (5.70) (0.01) (0.47) (1.36)
MSCI World Index 11.73 (18.74) (16.57) (6.14) (3.08) (2.27) (2.76)
MSCI World C$ Hedged Index 15.87 (27.93) (22.24) (9.66) (3.95) (1.22) (1.72)
MSCI World Ex Canada Index 11.33 (18.46) (16.88) (6.42) (3.40) (2.62) (3.04)
MSCI World Ex Canada C$ Hedged Index 15.64 (28.08) (22.79) (10.11) (4.34) (1.58) (1.98)
MSCI All Country World 13.11 (18.57) (15.84) (5.18) (2.12) (1.30) (2.19)

Annualized Returns
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Rates of Return on Market Indexes

2008 2007 2006 2005 2004 2003 2002

Canadian Equities
S&P/TSX Composite (33.00) 9.83 17.26 24.13 14.48 26.72 (12.44)
     S&P/ TSX Energy (33.88) 8.23 6.06 63.44 30.29 24.97 13.74
     S&P/ TSX Materials (26.48) 30.26 39.81 15.32 6.66 27.55 7.01
     S&P/ TSX Industrials (25.06) 10.51 14.66 17.89 1.44 22.55 (30.63)
     S&P/ TSX Consumer Discretionary (35.41) 4.22 15.67 9.81 9.50 21.56 (20.29)
     S&P/ TSX Consumer Staples (6.08) (5.34) 5.53 (1.09) 10.47 20.23 1.87
     S&P/ TSX Health Care (30.15) (24.25) 0.69 (2.65) (17.33) 1.36 (42.77)
     S&P/ TSX Financials (36.45) (1.63) 19.21 23.93 19.90 28.04 (2.55)
     S&P/ TSX Information Technology (54.18) 48.22 27.33 (15.77) 11.58 67.12 (64.79)
     S&P/ TSX Telecommunication (24.85) 19.87 20.12 13.54 12.11 16.76 (18.80)
     S&P/ TSX Utilities (20.46) 11.89 7.01 38.29 9.42 24.94 6.33
S&P/TSX Capped Composite (33.00) 9.83 17.26 24.13 14.48 26.72 (12.44)
S&P/TSX Equity Index (33.85) 10.20 20.18 --- --- --- ---
S&P/TSX 60 (31.17) 11.14 19.16 26.29 13.84 25.51 (14.00)
S&P/TSX Midcap (38.78) 5.78 13.73 21.95 22.33 28.61 (11.12)
S&P/TSX Smallcap (45.49) 0.90 11.61 10.60 6.50 34.35 (3.54)

BMO Small Cap Blended (49.68) (0.39) 12.89 13.75 12.62 46.30 (2.50)
BMO Small Cap Blended (Weighted) (46.61) 2.01 16.64 19.68 14.12 42.74 (0.93)
BMO Small Cap  Equity Only (54.90) (1.45) --- --- --- --- ---
BMO Small Cap Equity Only (Weighted) (53.33) 1.01 --- --- --- --- ---

MSCI Canada Largecap Growth (30.13) --- --- --- --- --- ---
MSCI Canada Largecap Value (34.29) --- --- --- --- --- ---
MSCI Canada Smallcap Growth (59.37) --- --- --- --- --- ---
MSCI Canada Smallcap Value (32.00) --- --- --- --- --- ---

MSCI Canada Value (32.56) 2.77 16.55 23.22 18.26 29.68 (16.91)
MSCI Canada Growth (31.39) 18.75 19.17 28.13 9.64 24.50 (10.70)

Calendar Year Returns

12



Rates of Return on Market Indexes

2008 2007 2006 2005 2004 2003 2002
Fixed Income
DEX Bond Universe 6.41 3.68 4.06 6.46 7.15 6.69 8.73
     DEX Bond Canadas 11.51 4.61 3.62 5.66 6.65 5.67 8.13
     DEX Bond Provincials 5.31 4.23 4.36 8.40 7.85 6.79 10.13
     DEX Bond Corporates 0.23 1.79 4.39 6.01 7.29 8.50 8.58
     DEX Bond Municipals 5.89 3.91 4.19 6.10 7.36 6.60 10.59
DEX Bond Mid Term 7.01 3.33 4.08 5.68 7.77 6.83 10.46
DEX Bond Short Term 8.55 4.09 4.00 2.37 5.08 5.13 6.26
DEX Bond Long Term 2.66 3.44 4.08 13.84 10.26 9.07 11.05
     DEX Bond Canadian Long 12.33 4.78 3.03 14.45 10.38 7.36 10.43
     DEX Bond Provincial Long 2.16 4.17 4.53 13.71 9.92 8.60 12.40
     DEX Bond Corporate Long (11.70) (0.18) 4.87 13.18 10.59 13.12 10.30
     DEX Bond Municipal Long 0.10 3.28 4.53 11.32 9.38 8.50 12.40
DEX Bond Mortgage 10.58 4.09 5.44 4.55 6.56 6.19 5.66
DEX Bond Real Return 0.42 1.60 (2.89) 15.20 17.53 13.31 15.28
DEX Bond High Yld 4.20 5.08 9.44 3.04 9.62 14.80 12.76
DEX Bond 91 Day TB 3.33 4.43 3.98 2.58 2.30 2.91 2.52
DEX Bond 30 Day TB 2.56 4.27 3.93 2.57 2.24 2.86 2.37

Barclays Capital Aggregate Bond C$ 31.64 (9.28) 3.94 (0.14) (3.26) (14.84) 9.12
Barclays Capital Aggregate Bond US$ 5.24 6.97 4.33 2.43 4.34 4.10 10.25

Barclays Capital Global Aggregate Bond C$ 31.07 (7.15) 6.23 (6.88) 1.31 (7.97) 15.32
Citigroup World Gov't Bond C$ 38.70 (5.90) 5.71 (9.21) 2.31 (6.00) 18.26

Canadian CPI - Base 2002 1.16 2.38 1.67 2.09 2.13 2.08 3.80

Calendar Year Returns
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Rates of Return on Market Indexes

2008 2007 2006 2005 2004 2003 2002
U.S. Equities
S&P 500 Index (21.20) (10.53) 15.35 2.29 2.81 5.26 (22.91)
S&P 500 C$ Hedged Index (39.03) 3.79 14.63 4.09 11.58 30.49 (21.97)
S&P 400 MidCap (20.24) (8.42) 9.90 9.74 8.00 10.93 (15.40)
S&P 400 C$ Hedged Index (39.11) 6.21 9.18 11.47 17.00 37.42 (14.42)

MSCI US (21.37) (10.08) 14.88 3.07 2.65 5.61 (23.51)
DJ Industrial Average (14.86) (7.65) 18.59 (0.82) (2.36) 4.92 (15.89)
NASDAQ Composite (24.92) (6.15) 9.96 (0.43) 1.20 23.26 (31.94)

Russell 3000 Index (21.58) (10.83) 15.27 3.46 3.80 7.20 (22.35)
Russell 3000 Growth Index (23.00) (5.52) 9.04 2.54 (0.86) 7.13 (28.78)
Russell 3000 Value Index (20.26) (16.05) 21.88 4.18 8.43 7.27 (16.06)
Russell 1000 Index (21.94) (10.29) 15.02 3.60 3.29 6.25 (22.46)
Russell 1000 Growth Index (23.00) (5.17) 8.66 2.63 (1.44) 6.13 (28.63)
Russell 1000 Value Index (21.01) (15.34) 21.78 4.37 8.01 6.36 (16.40)
Russell 2000 Index (17.18) (16.52) 17.92 1.94 9.71 20.45 (21.31)
Russell 2000 Growth Index (23.12) (9.21) 12.91 1.55 5.98 21.51 (30.98)
Russell 2000 Value Index (11.10) (23.48) 23.01 2.09 13.34 19.45 (12.34)
Russell 2500 Index (20.93) (14.02) 15.72 5.40 9.68 19.02 (18.64)
Russell Midcap Index (26.78) (10.44) 14.82 9.83 11.46 14.57 (17.05)

MSCI EAFE C$ Hedged Index (41.48) 4.16 18.65 28.90 13.42 21.75 (27.08)
MSCI EAFE Value (29.56) (9.68) 30.55 11.53 15.79 19.40 (16.47)
MSCI EAFE Growth (28.03) (0.91) 22.23 10.79 8.00 8.38 (16.64)
MSCI EAFE + Emerging Markets Index (31.51) (1.36) 27.27 13.50 12.43 15.10 (15.64)
MSCI Emerging Markets Index (41.44) 18.55 32.08 31.17 16.78 27.83 (6.97)
MSCI Europe (32.55) (2.98) 33.84 7.18 12.55 13.82 (18.94)
MSCI United Kingdom (35.36) (8.07) 30.17 4.69 10.86 8.02 (16.11)
MSCI Japan (11.33) (18.70) 5.93 22.48 7.51 11.37 (11.04)
MSCI Pacific Basin (20.16) (10.43) 12.08 19.93 10.62 13.69 (9.95)
MSCI World Index (25.37) (7.08) 20.19 7.27 6.85 9.41 (20.37)
MSCI World C$ Hedged Index (40.05) 4.46 16.37 15.59 12.42 26.96 (24.27)
MSCI World Ex Canada Index (25.10) (7.72) 20.28 6.71 6.65 9.00 (20.52)
MSCI World Ex Canada C$ Hedged Index (40.43) 4.22 16.32 15.28 12.38 26.96 (24.50)
MSCI All Country World (27.26) (4.85) 21.07 8.58 7.33 10.13 (19.82)

Calendar Year Returns
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All dollars in millions, numbers may not add due to rounding

University of Western Ontario

As of June 30, 2009
Asset Summary

Total Market
Value

% of
Total
Fund

% of
Asset
Class

Equity &
Convertible Fixed Income

Cash &
Equivalents Alternative

Total  100.0 %  100.0 %  964.3  $ $  480.8  49.9 % $  371.4  38.5 % $  76.7  8.0 % $  35.4  3.7 %

DEF Canadian Stocks 112.6 11.7 100.0 112.6 100.0 -- -- 0.0 0.0 -- --

        AllianceBernstein L.P. 28.9 3.0 25.7 28.9 100.0 -- -- 0.0 0.0 -- --
        Connor, Clark & Lunn Inv Mgmt 27.7 2.9 24.6 27.7 100.0 -- -- 0.0 0.0 -- --
        Greystone Capital Management 27.7 2.9 24.6 27.7 100.0 -- -- 0.0 0.0 -- --
        Highstreet Asset Management 28.3 2.9 25.1 28.3 100.0 -- -- 0.0 0.0 -- --

DEF Canadian Stocks Fund B 15.1 1.6 100.0 15.1 100.0 -- -- 0.0 0.0 -- --

        AllianceBernstein L.P. Fund B 3.7 0.4 24.7 3.7 100.0 -- -- 0.0 0.0 -- --
        Connor, Clark & Lunn Inv Mgmt Fund B 3.8 0.4 25.0 3.8 100.0 -- -- 0.0 0.0 -- --
        Greystone Capital Management Fund B 3.8 0.4 25.4 3.8 100.0 -- -- 0.0 0.0 -- --
        Highstreet Asset Management Fund B 3.8 0.4 24.9 3.8 100.0 -- -- 0.0 0.0 -- --

DEF U.S. Synthetic Stocks 59.4 6.2 100.0 59.7 100.5 -- -- 0.0 0.0 -- --

        Northwater U.S. Hedged 52.6 5.5 88.6 52.6 100.0 -- -- 0.0 0.0 -- --
        SSgA S&P 500 Strategy Hedged 6.8 0.7 11.4 7.1 104.5 -- -- -- -- -- --

DEF U.S. Synthetic Stocks Fund B

        SSgA S&P 500 Strategy Hedged B 13.8 1.4 100.0 14.6 105.6 -- -- -- -- -- --

DEF U.S. Synthetic Mid Cap.

        Northwater Mid Cap. 7.2 0.7 100.0 7.2 100.0 -- -- 0.0 0.0 -- --

DEF U.S. Synthetic Mid Cap. Fund B

        SSgA S&P 400 Midcap Hedged B 1.3 0.1 100.0 1.3 105.6 -- -- -- -- -- --
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All dollars in millions, numbers may not add due to rounding

University of Western Ontario

As of June 30, 2009
Asset Summary

Total Market
Value

% of
Total
Fund

% of
Asset
Class

Equity &
Convertible Fixed Income

Cash &
Equivalents Alternative

DEF U.S. Synthetic Small Cap.

        Panagora Small Cap. 9.3  $ 1.0 % 100.0 % 9.3 $ 100.0 % --$ -- % 0.0 $ 0.0 % --$ -- % 

DEF U.S. Synthetic Small Cap. Fund B

        Panagora Small Cap. Fund B 1.3 0.1 100.0 1.3 100.0 -- -- 0.0 0.0 -- --

DEF Non North American Stocks 108.1 11.2 100.0 108.1 100.0 -- -- 0.0 0.0 -- --

        Fidelity EAFE 53.4 5.5 49.4 53.4 100.0 -- -- 0.0 0.0 -- --
        AllianceBernstein L.P. 54.7 5.7 50.6 54.7 100.0 -- -- 0.0 0.0 -- --

DEF Non North American Stocks Fund B 19.6 2.0 100.0 19.6 100.0 -- -- 0.0 0.0 -- --

        Fidelity EAFE Fund B 9.9 1.0 50.4 9.9 100.0 -- -- 0.0 0.0 -- --
        AllianceBernstein L.P. EAFE Fund B 9.7 1.0 49.6 9.7 100.0 -- -- 0.0 0.0 -- --

DEF Global Stocks 69.1 7.2 100.0 33.7 48.8 -- -- 0.0 0.0 35.4 51.2 

        Harris Associates, L.P. Harris
            Associates

35.4 3.7 51.2 -- -- -- -- 0.0 0.0 35.4 100.0 

        T. Rowe Price Associates, Inc 33.7 3.5 48.8 33.7 100.0 -- -- -- -- -- --

DEF Liquidating Trust

        Operating Account 7.1 0.7 100.0 -- -- -- -- 7.1 100.0 -- --
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All dollars in millions, numbers may not add due to rounding

University of Western Ontario

As of June 30, 2009
Asset Summary

Total Market
Value

% of
Total
Fund

% of
Asset
Class

Equity &
Convertible Fixed Income

Cash &
Equivalents Alternative

Canadian Equity Fund 65.1  $ 6.8 % 100.0 % 65.1 $ 100.0 % --$ -- % 0.0 $ 0.0 % --$ -- % 

        AllianceBernstein L.P. 16.1 1.7 24.8 16.1 100.0 -- -- 0.0 0.0 -- --
        Connor, Clark & Lunn Inv Mgmt 16.2 1.7 24.9 16.2 100.0 -- -- 0.0 0.0 -- --
        Greystone Capital Management 16.3 1.7 25.1 16.3 100.0 -- -- 0.0 0.0 -- --
        Highstreet Asset Management 16.4 1.7 25.2 16.4 100.0 -- -- 0.0 0.0 -- --

U.S. Equity - Hedged 10.8 1.1 100.0 10.8 99.9 -- -- 0.0 0.1 -- --

        Northwater U.S. Hedged 8.1 0.8 75.4 8.1 99.9 -- -- 0.0 0.1 -- --
        SSgA S&P 500 Strategy Hedged B 2.7 0.3 24.6 2.7 100.0 -- -- (0.0) (0.0) -- --

U.S. Equity - Unhedged 6.4 0.7 100.0 6.4 100.0 -- -- (0.0) (0.0) -- --

        Northwater U.S. Unhedged 4.9 0.5 76.0 4.9 100.0 -- -- (0.0) (0.0) -- --
        SSgA S&P 500 Strat Unhedged B 1.5 0.2 24.0 1.5 100.0 -- -- 0.0 0.0 -- --

Non-North American Fund 15.7 1.6 100.0 15.9 101.1 -- -- (0.2) (1.1) -- --

        AllianceBernstein L.P. 7.9 0.8 50.6 7.9 100.0 -- -- 0.0 0.0 -- --
        Fidelity International 7.8 0.8 49.4 7.9 102.2 -- -- (0.2) (2.2) -- --

Mackenzie SRI Global

        Mackenzie Investment Mgmt. Inc
            Mackenzie SRI Global Equity

1.9 0.2 100.0 -- -- -- -- 1.9 100.0 -- --

Target Date Funds - SSgA 49.7 5.1 100.0 -- -- 49.5 99.7 0.2 0.3 -- --

        2010 21.3 2.2 42.9 -- -- 21.2 99.7 0.1 0.3 -- --
        2012 16.4 1.7 33.0 -- -- 16.4 99.7 0.1 0.3 -- --
        2014 12.0 1.2 24.1 -- -- 11.9 99.6 0.1 0.4 -- --
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All dollars in millions, numbers may not add due to rounding

University of Western Ontario

As of June 30, 2009
Asset Summary

Total Market
Value

% of
Total
Fund

% of
Asset
Class

Equity &
Convertible Fixed Income

Cash &
Equivalents Alternative

Canadian Bond Fund 60.6  $ 6.3 % 100.0 % -- $ --% 60.6 $ 100.0 % 0.0 $ 0.0 % -- $ --% 

        State Street Global Advisors
            Canadian Bond

60.6 6.3 100.0 -- -- 60.6 100.0 0.0 0.0 -- --

Long Term Bond Fund 23.6 2.4 100.0 -- -- 23.5 99.7 0.1 0.3 -- --

Diversified Bond Fund 226.0 23.4 100.0 -- -- 226.0 100.0 0.0 0.0 -- --

        State Street Global Advisors Cdn Bond 73.7 7.6 32.6 -- -- 73.7 100.0 0.0 0.0 -- --
        AllianceBernstein L.P. Global 152.4 15.8 67.4 -- -- 152.4 100.0 0.0 0.0 -- --

Money Market Fund 70.8 7.3 100.0 -- -- 11.7 16.6 59.1 83.4 -- --

        State Street Global Advisors 70.8 7.3 100.0 -- -- 11.7 16.6 59.1 83.4 -- --
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All dollars in millions, numbers may not add due to rounding

University of Western Ontario

As of June 30, 2009
Asset Summary

Total Market
Value

% of
Asset
Class

Equity &
Convertible Fixed Income

Cash &
Equivalents

Balanced Growth Fund 43.6  $ 100.0 % 31.1 $ 71.4 % 12.4 $ 28.6 % 0.0 $ 0.0 % 

        Balanced Growth Fund 43.6 100.0 31.1 71.4 12.4 28.6 0.0 0.0 

Balanced Growth Fund B 14.7 100.0 10.3 70.0 4.4 30.0 0.0 0.0 

Balanced Income Fund 20.6 100.0 6.2 30.2 14.4 69.8 0.0 0.0 

Balanced Income Fund B 6.6 100.0 2.0 30.0 4.6 70.0 0.0 0.0 

Cash Account 5.8 100.0 -- -- -- -- 5.8 100.0 

Immunized Bond Fund 2.1 100.0 -- -- 2.0 98.0 0.0 2.0 
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Market
Value Quarter YTD 1 Year 3 Years 4 Years 5 Years

Annualized

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

*EAFE - 50% Hedged 50% Unhedged until 06/30/2005, 100% Unhedged thereafter   

Total $   964.29 9.66 % 6.75 % (12.49)% (1.23)% 1.03 % 2.73 %
     

Diversified Equity Fund 369.53 16.19 7.35 (24.19) (6.67) (1.96) 0.35 
Diversified Equity Fund B 51.16 15.98 5.45 (25.15) -- -- --
      Policy Portfolio 15.64 6.09 (22.18) (5.14) (1.10) 0.87 

Diversified Equity Fund - Canadian Equity
    Alliance Diversified Equity 32.67 18.16 16.11 (25.03) (5.21) 1.54 4.92 
    CC&L Diversified Equity 31.47 18.25 15.28 (25.65) (1.44) 3.49 --
    Greystone Diversified Equity 31.53 15.30 10.18 (33.21) (2.89) 2.35 6.30 
    Highstreet Diversified Equity 32.04 17.83 15.48 (30.08) (1.88) 4.16 --
      S&P/TSX Composite Index 19.97 17.56 (25.69) (0.89) 3.89 6.58 

Diversified Equity Fund - US Equity 75.83 15.36 2.62 (26.04) (10.97) (7.47) (5.54)
Diversified Equity Fund B - US Equity 16.43 14.75 1.37 (26.18) -- -- --
    Northwater U.S. Hedged 52.59 15.54 3.00 (28.33) (10.66) (6.47) (4.07)
    SSgA S&P 500 Strategy Hedged 6.77 10.64 -- -- -- -- --
    Northwater Mid Cap. 7.18 18.23 8.14 (30.88) (10.20) (5.18) (1.67)
    SSgA S&P 500 Strategy Hedged B 13.84 7.00 -- -- -- -- --
    SSgA S&P 400 Midcap Hedged B 1.26 7.73 -- -- -- -- --
      Russell 3000 Index 7.83 (1.98) (15.94) (7.02) (5.43) (4.62)
      Russell 3000 Half Hedged 4.79 (5.77) (27.69) (10.48) (7.08) (5.10)
      S&P 400 Canada Dollar Hedged (*MAS Calc) 17.64 7.19 (31.90) (9.97) (4.96) (1.51)

    Northwater/Panagora Small Cap. 10.62 11.94 (3.95) (16.21) (15.42) (10.79) (8.64)
      Russell 2000 Index 11.40 (3.44) (14.16) (8.58) (5.58) (4.49)

Diversified Equity Fund - NNA Equity
    Fidelity Diversified Equity 63.28 13.42 1.51 (22.91) (6.00) -- --
    Alliance Bernstein EAFE 64.42 17.84 2.57 (28.07) (10.57) (3.31) (1.13)
      MSCI EAFE Index 16.17 1.99 (20.97) (6.17) (1.19) (0.12)
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Market
Value Quarter YTD 1 Year 3 Years 4 Years 5 Years

Annualized

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

Diversified Equity Fund - Global Equity
    Harris Associates, L.P. Harris Associates $   35.39 19.07 % 13.30 % --% --% --% --%
    T. Rowe Price Associates, Inc 33.73 15.42 11.97 -- -- -- --
      MSCI World Index 11.73 0.46 (18.74) (6.14) (3.08) (2.27)

Canadian Equity Fund 65.13 17.41 14.29 (28.51) (2.77) 2.95 6.23 
      S&P/TSX Composite Index 19.97 17.56 (25.69) (0.89) 3.89 6.58 

US Equity - Hedged 8.15 16.01 3.65 (27.75) (10.41) (6.25) (3.88)
US Equity - Hedged Fund B 2.66 19.36 5.55 (26.41) -- -- --
      S&P 500 Canada Dollar Hedged (*MAS Calc) 14.86 1.93 (29.35) (10.22) (6.09) (3.75)
      US LargeCap Synthetic C$ Hdg Index - Futures Priced 14.17 0.89 (31.21) (11.51) (7.12) (4.65)

US Equity - Unhedged 4.87 6.85 (3.34) (16.49) (7.60) (6.11) (5.54)
US Equity - Unhedged Fund B 1.54 7.27 (3.21) (16.61) -- -- --
      S&P 500 - Total Return Index 7.01 (2.95) (15.54) (6.89) (5.54) (5.01)
      US LargeCap Synthetic Index - Futures Priced 6.57 (3.36) (15.96) (7.20) (5.75) (5.18)

EAFE Fund* 15.70 13.96 (0.14) (28.56) (8.90) (2.60) 0.09 
      MSCI EAFE Index 16.17 1.99 (20.97) (6.17) (1.19) (0.12)
      MSCI EAFE Hedged to C$ 16.56 5.31 (26.17) (10.06) (2.38) 0.79 

Mackenzie SRI Global 1.87 14.48 1.95 (25.39) -- -- --
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Market
Value Quarter YTD 1 Year 3 Years 4 Years 5 Years

Annualized

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

*80% DEX Uni 20% Barclays Glb Aggregate Unhdg until 01/31/07, 66.5% DEX Uni 33.5% Barclays Glb Aggregate Hdg CAD thereafter  
**70% DEX Uni 30% Barclays Glb Aggregate Unhdg until 01/31/07, 50% DEX Uni 50% Barclays Glb Aggregate Hdg CAD thereafter  

Target Date Funds - SSgA $   49.66 (0.23)% 1.18 % 7.48 % 5.77 % 4.47 % 4.94 %
    2010 21.30 0.52 1.49 6.41 5.93 4.12 5.70 
    2012 16.40 (0.28) 1.29 8.62 7.12 -- --
    2014 11.95 (1.56) 0.45 8.29 -- -- --

Canadian Bond Fund 60.63 1.73 3.29 7.32 6.25 4.48 5.94 
      DEX Bond Universe Index 1.25 2.79 7.02 6.19 4.44 5.90 

Long Term Bond Fund 23.59 2.36 2.61 4.78 5.95 4.18 7.30 
    State Street Global Advisors 23.59 2.36 2.61 4.78 5.95 4.18 7.30 
      DEX Bond Long Term Index 2.27 2.57 4.62 5.90 4.06 7.24 

Diversified Bond Fund 226.05 5.25 4.92 2.57 4.73 2.97 4.15 
    AllianceBernstein L.P. Global 152.37 7.00 5.86 0.73 4.13 2.35 3.36 
    State Street Global Advisors Cdn Bond 73.68 1.74 3.30 7.29 6.24 4.46 5.93 
      Diversified Bond Policy* 1.34 2.39 7.03 6.35 4.10 5.09 
      AllianceBernstein Benchmark** 1.38 2.19 7.03 6.43 3.94 4.69 

Money Market Fund 70.83 0.39 0.68 1.97 3.56 3.46 3.31 
    State Street Global Advisors 70.83 0.39 0.68 1.97 3.56 3.46 3.31 
      DEX 30 Day Treasury Bill Index 0.07 0.27 1.37 3.06 3.09 2.94 
      DEX Treasury Bill 91 Day Index 0.13 0.45 1.98 3.45 3.38 3.17 

Balanced Growth Fund 43.57 13.18 6.82 (16.06) (2.92) (0.11) 1.76 
Balanced Growth Fund B 14.65 12.62 5.42 (17.60) -- -- --
      Balanced Growth Policy 11.23 5.20 (13.85) (1.57) 0.66 2.32 

Balanced Income Fund 20.65 8.64 5.69 (5.13) 1.79 2.00 3.39 
Balanced Income Fund B 6.63 8.36 5.16 (5.92) -- -- --
      Balanced Income Policy 5.51 3.71 (2.15) 3.03 2.74 4.01 

Immunized Bond Fund 2.07 (0.08) 1.07 6.41 -- -- --
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Market
Value 06/30/09 06/30/08 06/30/07 06/30/06 06/30/05 06/30/04

Rolling One Year Periods

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

*EAFE - 50% Hedged 50% Unhedged until 06/30/2005, 100% Unhedged thereafter   

Total $   964.29 (12.49)% (4.29)% 15.03 % 8.15 % 9.80 % 14.09 %
       

Diversified Equity Fund 369.53 (24.19) (10.88) 20.34 13.66 10.15 22.81 
Diversified Equity Fund B 51.16 (25.15) -- -- -- -- --
      Policy Portfolio (22.18) (8.72) 20.16 12.07 9.18 24.25 

Diversified Equity Fund - Canadian Equity
    Alliance Diversified Equity 32.67 (25.03) (8.17) 23.72 24.83 19.58 21.05 
    CC&L Diversified Equity 31.47 (25.65) 5.26 22.33 19.83 -- --
    Greystone Diversified Equity 31.53 (33.21) 6.74 28.46 19.82 23.71 22.35 
    Highstreet Diversified Equity 32.04 (30.08) 9.95 22.89 24.60 -- --
      S&P/TSX Composite Index (25.69) 6.75 22.73 19.64 18.04 24.48 

Diversified Equity Fund - US Equity 75.83 (26.04) (17.95) 16.32 3.85 2.61 21.31 
Diversified Equity Fund - US Equity B 16.43 (26.18) -- -- -- -- --
    Northwater U.S. Hedged 52.59 (28.33) (16.42) 19.07 7.29 6.17 20.36 
    SSgA S&P 500 Strategy Hedged 6.77 -- -- -- -- -- --
    Northwater Mid Cap. 7.18 (30.88) (10.44) 17.00 11.61 13.72 28.90 
    SSgA S&P 500 Strategy Hedged B 13.84 -- -- -- -- -- --
    SSgA S&P 400 Midcap Hedged B 1.26 -- -- -- -- -- --
      Russell 3000 Half Hedged (27.69) (15.01) 16.75 3.91 3.27 20.62 
      Russell 3000 Index (15.94) (16.72) 14.85 (0.52) (1.29) 18.86 
      S&P 400 Canada Dollar Hedged (*MAS Calc) (31.90) (8.39) 16.97 11.80 13.60 29.55 

    Northwater/Panagora Small Cap. 10.62 (16.21) (33.23) 8.17 4.65 0.50 32.29 
      Russell 2000 Index (14.16) (20.07) 11.37 4.03 (0.02) 31.60 

Diversified Equity Fund - NNA Equity
    Fidelity EAFE 53.40 (22.76) (9.71) 19.33 -- -- --
    Alliance Bernstein EAFE 64.42 (28.07) (20.79) 25.54 22.19 8.10 26.19 
      MSCI EAFE Index (20.97) (14.30) 21.99 15.37 4.26 31.09 
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Market
Value 06/30/09 06/30/08 06/30/07 06/30/06 06/30/05 06/30/04

Rolling One Year Periods

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

Diversified Equity Fund - Global Equity
    Harris Associates, L.P. Harris Associates $   35.39 --% --% --% --% --% --%
    T. Rowe Price Associates, Inc 33.73 -- -- -- -- -- --
      MSCI World Index (18.74) (14.33) 18.79 6.69 1.03 22.92 

Canadian Equity Fund 65.13 (28.51) 3.35 24.44 22.19 20.42 22.99 
      S&P/TSX Composite Index (25.69) 6.75 22.73 19.64 18.04 24.48 

US Equity - Hedged 8.15 (27.75) (16.51) 19.20 7.42 6.21 20.38 
US Equity - Hedged Fund B 2.66 (26.41) -- -- -- -- --
      S&P 500 Canada Dollar Hedged (*MAS Calc) (29.35) (13.96) 19.04 7.50 6.18 20.72 
      US LargeCap Synthetic C$ Hdg Index - Futures Priced (31.21) (15.29) 18.91 7.39 5.92 20.56 

US Equity - Unhedged 4.87 (16.49) (17.97) 15.14 (1.50) (3.21) 17.52 
US Equity - Unhedged Fund B 1.54 (16.61) -- -- -- -- --
      S&P 500 - Total Return Index (15.54) (17.14) 15.35 (1.37) (2.87) 17.53 
      US LargeCap Synthetic Index - Futures Priced (15.96) (17.41) 15.13 (1.25) (2.86) 17.45 

EAFE Fund* 15.70 (28.56) (14.42) 23.65 19.07 11.60 24.69 
      MSCI EAFE Index (20.97) (14.30) 21.99 15.37 4.26 31.09 
      MSCI EAFE Hedged to C$ (26.17) (20.97) 24.70 24.82 14.50 24.10 

Mackenzie SRI Global 1.87 (25.39) -- -- -- -- --
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Market
Value 06/30/09 06/30/08 06/30/07 06/30/06 06/30/05 06/30/04

Rolling One Year Periods

Period Ending June 30, 2009

University of Western Ontario (Pension Plan)
Performance Summary

*80% DEX Uni 20% Barclays Glb Aggregate Unhdg until 01/31/07, 66.5% DEX Uni 33.5% Barclays Glb Aggregate Hdg CAD thereafter  
**70% DEX Uni 30% Barclays Glb Aggregate Unhdg until 01/31/07, 50% DEX Uni 50% Barclays Glb Aggregate Hdg CAD thereafter  

Target Date Funds-SSgA $   49.66 7.48 % 5.40 % 4.47 % 0.66 % 6.86 % 3.01 %
    2010 21.30 6.41 6.86 4.54 (1.13) 12.27 --
    2012 16.40 8.62 8.16 4.64 -- -- --
    2014 11.95 8.29 -- -- -- -- --

Canadian Bond Fund 60.63 7.32 6.72 4.72 (0.64) 11.99 3.06 
      DEX Bond Universe Index 7.02 6.80 4.77 (0.66) 11.97 3.29 

Long Term Bond Fund 23.59 4.78 7.02 6.07 (0.97) 20.76 2.65 
    State Street Global Advisors 23.59 4.78 7.02 6.07 (0.97) 20.76 --
      DEX Bond Long Term Index 4.62 6.91 6.18 (1.26) 20.95 2.77 

Diversified Bond Fund 226.05 2.57 5.22 6.43 (2.12) 8.99 3.59 
    AllianceBernstein L.P. Global 152.37 0.73 4.50 7.27 (2.82) 7.51 --
    State Street Global Advisors Cdn Bond 73.68 7.29 6.68 4.75 (0.69) 12.03 --
      AllianceBernstein Benchmark** 7.03 5.88 6.39 (3.20) 7.74 1.58 
      Diversified Bond Policy* 7.03 6.18 5.85 (2.35) 9.14 3.63 

Money Market Fund 70.83 1.97 4.29 4.43 3.18 2.72 2.65 
    State Street Global Advisors 70.83 1.97 4.29 4.43 3.18 2.72 --
      DEX 30 Day Treasury Bill Index 1.37 3.61 4.21 3.20 2.34 2.55 
      DEX Treasury Bill 91 Day Index 1.98 4.13 4.27 3.15 2.35 2.65 

Balanced Growth Fund 43.57 (16.06) (6.12) 16.10 8.81 9.60 16.59 
Balanced Growth Fund B 14.65 (17.60) -- -- -- -- --
      Balanced Growth Policy (13.85) (4.35) 15.74 7.66 9.23 17.80 

Balanced Income Fund 20.65 (5.13) 0.64 10.47 2.65 9.12 9.37 
Balanced Income Fund B 6.63 (5.92) -- -- -- -- --
      Balanced Income Policy (2.15) 1.61 10.01 1.88 9.22 9.55 

Immunized Bond Fund 2.07 6.41 6.90 -- -- -- --
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Attribution Summary

U.W.O. - DIVERSIFIED EQUITY FUND COMBINED

Currency CAD
 

Diversified Equity Fund Period Ending June 30, 2009

 

Annualized
QTR YTD 1 YR 3 YR 4 YR 5 YR

Portfolio Return 16.2 7.4 (24.2) (6.7) (2.0) 0.3 
Policy Return 15.6 6.1 (22.2) (5.1) (1.1) 0.9 

            
Net Management Effect 0.6 1.3 (2.0) (1.5) (0.9) (0.5)
   Currency 0.3 0.2 0.0 0.0 0.1 0.1 
   Allocation (0.5) (0.6) 0.6 (0.8) (0.7) (0.6)
   Selection 0.8 1.7 (2.6) (0.8) (0.2) 0.0 
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Attribution Summary

U.W.O. - DIVERSIFIED EQUITY FUND COMBINED

Currency CAD
 

Diversified Equity Fund Period Ending June 30, 2009

 

Cal Year
2008 2007 2006 2005 2004

Portfolio Return (33.6) (1.1) 19.2 14.6 12.1 
Policy Return (30.1) (0.3) 19.0 13.1 11.6 

          
Net Management Effect (3.5) (0.8) 0.2 1.5 0.5 
   Currency 0.0 0.1 0.0 0.0 0.0 
   Allocation 0.1 (1.2) (1.6) 0.0 (0.2)
   Selection (3.7) 0.4 1.5 1.5 0.6 
   Interaction 0.1 0.0 0.2 0.0 0.0 
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Currency CAD
Policy Benchmark is Balanced Growth Policy 
 

Portfolio

Return Weight Return Total

PolicyNet Management Effect

UWOPEN - BAL GROWTH Total 3 Months Ending June 30, 2009

Alloc SelectWeight

Attribution Detail by Asset

TOTAL                    100.0 13.2 100.0 11.2 0.0 1.9 1.9                   

  Equity                   70.5 16.7 70.0 15.6 0.0 0.7 0.7                   

  Bonds                    29.5 5.2 30.0 1.3 0.0 1.2 1.2                   
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Currency CAD
Policy Benchmark is UWOPEN - BAL INCOME POLICY. 
 

Portfolio

Return Weight Return Total

PolicyNet Management Effect

UWOPEN - BAL INCOME Total 3 Months Ending June 30, 2009

Alloc SelectWeight

Attribution Detail by Asset

TOTAL                    100.0 8.6 100.0 5.5 0.0 3.1 3.1                   

  Equity                   30.5 16.8 30.0 15.6 0.0 0.3 0.3                   

  Bonds                    69.5 5.3 70.0 1.3 0.0 2.8 2.8                   
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ATTRIBUTION SUMMARY

Univ of W. Ontario Pension

Currency CAD
 

Diversified Equity Fund Period Ending June 30, 2009

 

6 MOQTR 1 YR 2 YR 2008

Cal YearAnnualized

Portfolio Return 7.4 (24.2) (17.8) (33.6)16.2 

Policy Return 6.1 (22.2) (15.7) (30.1)15.6 

          

Net Management Effect 1.3 (2.0) (2.1) (3.5)0.6 

   Currency 0.2 0.0 0.0 0.0 0.3 

   Allocation (0.6) 0.6 (0.5) 0.1 (0.5)

   Selection 1.7 (2.7) (1.8) (3.7)0.8 

   Interaction 0.0 0.1 0.1 0.1 (0.1)
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Comparative Measurement
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Return Return Return Return Return Return Return

5th  Percent ile 5.40 3.70 2.40 - 3.40 - 5.37 7.03 10.69
25th Percenti le 4.93 2.98 1.17 - 5.59 - 9.03 6.25 9.61
Median 3.82 2.06 0.14 - 6.83 -10.84 5.79 8.85
75th Percenti le 2.98 1.28 - 0.69 - 8.07 -12.18 4.46 8.23
95th Percenti le 2.10 0.33 - 2.30 - 9.93 -15.78 2.17 6.54
# of Portfolios 37 42 42 42 42 42 42

# Balanced Growth Fund 1.76 - 0.11 - 2.92 -11.23 -16.06 6.82 13.18
$ Balanced Growth Fund B --- -- - --- --- -17.60 5.42 12.62
% Balanced Growth Policy 2.32 0.66 - 1.57 - 9.23 -13.85 5.20 11.23
& Balanced Income Fund 3.39 2.00 1.79 - 2.29 - 5.13 5.69 8.64
' Balanced Income Fund B --- -- - --- --- - 5.92 5.16 8.36
( Balanced Income Pol icy 4.01 2.74 3.03 - 0.29 - 2.15 3.71 5.51

-20.00

-15.00

-10.00

-5.00

0.00

5.00

10.0 0

15.0 0

P eri od

Re
tu

rn
 (%

)

5 Yea rs 4 Yea rs 3 Yea rs 2 Yea rs 1 Y ear Ye ar To D ate Curre nt  Quart er

(
( (

(
(

(
(

'

'

'

&
& &

&

&

&

&

%
%

%

%

%

%

%

$

$

$

#
#

#

#

#

#

# 5/9 5

UNIVERSITY OF WESTERN ONTARIO
CANADIAN MAS TER TRUST > 500 MILLION - TOTAL FUND

Ending June 30, 2009
Quartile

Universe Source: (c) BNY Mellon Asset Servicing
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Return Return Return Return Return

5th Percent ile 16.17 10.80 18.87 0.90 - 5.37
25th Percenti le 12.83 8.97 16.33 - 1.33 - 9.03
Median 11.40 7.97 15.39 - 2.64 -10.84
75th Percenti le 10.35 6.97 14.72 - 4.34 -12.18
95th Percenti le 7.60 5.03 13.94 - 6.78 -15.78
# of Portfolios 37 42 42 42 42

# Balanced Growth Fund 9.61 8.81 16.11 - 6.12 -16.06
$ Balanced Growth Fund B - -- --- -- - --- -17.60
% Balanced Growth Poli cy 9.23 7.66 15.73 - 4.35 -13.85
& Balanced Income Fund 9.10 2.64 10.47 0.64 - 5.13
' Balanced Income Fund B - -- --- -- - --- - 5.92
( Balanced Income Pol icy 9.21 1.89 10.01 1.61 - 2.15
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4 Years 4 Years
Annualized Annualized

Return S td Deviation

Maximum 4.17 11.13
25th Percentil e 2.98 10.08
Median 2.06 9.65
75th Percentil e 1.28 8.97
Minimum - 0.51 6.47
Number of Portfolios 42

# Balanced Growth Fund - 0.11 12.65
$ Balanced Growth Fund B -- - -- -
% Balanced Growth Policy 0.66 11.04
& Balanced Income Fund 2.00 6.86
' Balanced Income Fund B -- - -- -
( Balanced Income Poli cy 2.74 4.91

UNIVERSITY OF WESTERN ONTARIO
CAN ADIAN  MAS TER TRUS T > 500 MILLION - TO TAL FUN D

4 Ye ars Ending June 30, 2009
S catte r

Universe  Source : (c ) BNY Mell on Asse t Servic i ng
© Russel l /Mel lon Analyt ica l Services LLC, 1999.  Al l Rights Reserved.
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Return Return Return Return Return Return Return

5th  Percentile 10.30 7.35 3.14 - 6.70 - 8.51 24.16 25.16
25th Percenti le 8.09 4.86 1.26 - 9.07 -17.91 18.60 21.19
Median 6.89 3.96 - 1.04 -11.05 -21.98 15.60 19.08
75th Percenti le 5.56 2.33 - 2.48 -13.06 -26.72 12.54 16.40
95th Percenti le 1.27 - 1.46 - 6.02 -17.29 -34.28 5.74 12.54
# of Portfolios 77 80 84 91 95 95 95

# Al liance  Bernste in 4.92 1.54 - 5.21 -17.03 -25.03 16.11 18.16
$ CC&L --- 3.49 - 1.45 -11.54 -25.65 15.28 18.25
% Greystone 6.30 2.35 - 2.89 -15.57 -33.21 10.18 15.30
& Highstreet --- 4.17 - 1.87 -12.31 -30.09 15.49 17.84
' Canadian  Equity Fund 6.23 2.95 - 2.77 -14.05 -28.51 14.29 17.41
( S&P/TSX Composi te 6.58 3.89 - 0.89 -10.93 -25.69 17.56 19.97
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Return Return Return Return Return

5th  Percentile 29.92 28.82 33.44 12.61 - 8.51
25th Percenti le 22.78 22.85 27.24 6.79 -17.91
Median 19.94 19.43 23.23 1.36 -21.98
75th Percenti le 15.87 14.92 19.73 - 4.37 -26.72
95th Percenti le 8.68 8.51 10.81 -10.01 -34.28
# of Portfolios 77 80 84 91 95

# Al liance  Bernste in 19.57 24.82 23.73 - 8.17 -25.03
$ CC&L -- - 19.83 22.32 5.26 -25.65
% Greystone 23.71 19.82 28.46 6.74 -33.21
& Highstreet -- - 24.61 22.89 9.98 -30.09
' Canadian Equity Fund 20.43 22.18 24.43 3.35 -28.51
( S&P/TSX Composi te 18.04 19.64 22.73 6.75 -25.69
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4 Years 4 Years
Annuali zed Annualized

Return Std Deviation

Maximum 10.07 34.81
25 th Percentile 4.86 21.04
Median 3.96 20.18
75 th Percentile 2.33 17.53
Mi nimum - 2.08 12.48
Number  of P ortfoli os 80

# Canadian Equity Fund 2.95 20.67
$ S& P/TSX C ompos ite 3.89 20.54
% MS CI C anada Growth 6.51 23.79
& MS CI C anada V al ue 3.53 20.57

UNIVERSITY O F WESTERN  ONTARIO
CAN ADIAN  S TOC KS  WITH CAS H

4 Ye ars Ending June 30, 2009
S catte r

Universe  Source : (c ) Russe ll  Investm ent  Group
© Russel l /Mel lon Ana lyt ica l Services LLC, 1999.  Al l Rights Rese rved.
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Re tu rn Retu rn Ret urn Re turn Re tu rn Re tu rn Re tu rn

5th  Perce n tile - 0.00 - 0.28 - 0.75 - 7.72 - 5.84 11.04 13.19
25th Pe rce nti le - 2.37 - 2.83 - 3.78 - 11.85 - 12.20 3.13 9.07
Me dian - 3.79 - 4.49 - 5.97 - 15.10 - 15.82 - 1.27 6.82
75th Pe rce nti le - 4.94 - 5.97 - 7.90 - 18.07 - 19.35 - 4.48 5.17
95th Pe rce nti le - 6.72 - 8.12 - 11.19 - 22.24 - 25.95 - 8.95 1.76
# of Portfolios 374 413 451 481 498 501 510

# US  H edge d - 4.07 - 6.47 - 10.66 - 22.61 - 28.33 3.00 15.54
$ S SgA S&P 500 Hdg --- --- --- --- -- - - -- 10.64
% S SgA S&P 500 Hdg B --- --- --- --- -- - - -- 7.00
& US  Policy - 5.06 - 6.90 - 10.30 - 21.36 - 26.84 1.98 14.87
' S &P 500 - 5.01 - 5.54 - 6.89 - 16.34 - 15.54 - 2.95 7.01
( US  Large Cap S ynth e tic C$ Hdg - 4.65 - 7.12 - 11.51 - 23.66 - 31.21 0.89 14.17
) US  Large Cap S ynth e tic - 5.18 - 5.75 - 7.20 - 16.69 - 15.96 - 3.36 6.57
* Ru sse ll 3000 - 4.62 - 5.43 - 7.01 - 16.33 - 15.94 - 1.98 7.83
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Re tu rn Re tu rn Re tu rn Re tu rn Re tu rn

5th  P erce n tile 7. 37 7.29 20.96 - 0.63 - 5.84
25th Pe rce nt ile 3. 15 2.43 17.64 - 9.15 - 12.20
Me dian - 0. 45 0.05 15.56 - 14.45 - 15.82
75th Pe rce nt ile - 3. 12 - 2.03 12.88 - 18.41 - 19.35
95th Pe rce nt ile - 7. 80 - 5.82 9.07 - 25.34 - 25.95
#  o f Portfo lio s 374 413 451 481 498

# US  H edge d 6. 17 7.28 19.07 - 16.42 - 28.33
$ S SgA S&P  500  Hdg - -- - -- - -- - -- - --
% S SgA S&P  500  Hdg B - -- - -- - -- - -- - --
& US  P o licy 2. 64 4.10 16.70 - 15.48 - 26.84
' S &P 500 - 2. 87 - 1.37 15.35 - 17.14 - 15.54
( US  Large C ap S ynth e tic C $ Hdg 5. 92 7.39 18.91 - 15.29 - 31.21
) US  Large C ap S ynth e tic - 2. 86 - 1.25 15.13 - 17.41 - 15.96
* Ru sse ll  3000 - 1. 29 - 0.52 14.85 - 16.72 - 15.94
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4 Years 4 Years
Annual ized Annualized

Return Std Deviation

Maximum 4.00 31.50
25th Percentile - 2.83 13.61
Median - 4.49 12.20
75th Percentile - 5.97 11.32
Minimum - 22.77 8.24
Number of Portfolios 413

# US Hedged - 6.47 17.77
$ US Policy - 6.90 17.06
% S&P 500 - 5.54 11.54
& US LargeCap Synthetic C$ Hdg - 7.12 17.89
' US LargeCap Synthetic - 5.75 11.51
( Russell  3000 - 5.43 12.04
) Russell  3000 Growth - 3.96 11.49
* Russell  3000 Value - 7.07 14.12

UNIVERSITY OF WESTERN ONTARIO
EQUITY ACCOUNTS

4 Years Ending June 30, 2009
Scatter

Universe Source: (c) Russell  Investment  Group
© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Re turn Re turn Return Return Return Return Return

5th  Pe rce nt ile - 0.00 - 0.28 - 0.75 - 7.72 - 5.84 11.04 13.19
25th Percenti le - 2.37 - 2.83 - 3.78 - 11.85 - 12.20 3.13 9.07
Me dian - 3.79 - 4.49 - 5.97 - 15.10 - 15.82 - 1.27 6.82
75th Percenti le - 4.94 - 5.97 - 7.90 - 18.07 - 19.35 - 4.48 5.17
95th Percenti le - 6.72 - 8.12 - 11.19 - 22.24 - 25.95 - 8.95 1.76
# of Portfolios 374 413 451 481 498 501 510

# Northwate r US Mi d Cap - 1.67 - 5.18 - 10.20 - 21.32 - 30.88 8.14 18.23
$ S SgA S&P 400 Midcap Hdg B -- - --- --- --- --- --- 7.73
% Total Small  Cap Equity - 8.64 - 10.79 - 15.42 - 25.21 - 16.21 - 3.95 11.94
& US MidCap Synthe tic C$ Hdg - 1.21 - 4.57 - 9.50 - 20.45 - 31.94 6.94 17.22
' Russe ll 2000 Inde x - 4.49 - 5.58 - 8.58 - 17.17 - 14.16 - 3.44 11.40
( S &P 400 C$ hdg - 1.51 - 4.96 - 9.97 - 21.01 - 31.90 7.19 17.64
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Return Return Return Return Return

5th Percentile 7.37 7.29 20.96 - 0.63 - 5.84
25th Percent ile 3.15 2.43 17.64 - 9.15 - 12.20
Median - 0.45 0.05 15.56 - 14.45 - 15.82
75th Percent ile - 3.12 - 2.03 12.88 - 18.41 - 19.35
95th Percent ile - 7.80 - 5.82 9.07 - 25.34 - 25.95
# of Portfolios 374 413 451 481 498

# Northwater US Mid Cap 13.72 11.61 17.00 - 10.44 - 30.88
$ SSgA S&P 400 Midcap Hdg B --- - -- --- -- - ---
% Total Smal l Cap Equity 0.50 4.65 8.17 - 33.23 - 16.21
& US Mi dCap Synthetic C $ Hdg 13.48 11.88 17.12 - 7.01 - 31.94
' Russe ll 2000 Index - 0.02 4.03 11.37 - 20.07 - 14.16
( S&P 400 C $ hdg 13.60 11.80 16.97 - 8.38 - 31.90

-40 .00

-30 .00

-20 .00

-10 .00

0.00

10.0 0

20.0 0

30.0 0

P eriod

Re
tu

rn
 (%

)

Y r End ing 06 /30/2005 Y r Ending 06 /30/2006 Y r Endi ng 06/3 0/ 20 07 Y r Endi ng 06/3 0/ 2008 Yr Ending 06/30/2009

( (
(

(

(

'
'

'

'

'

& &
&

&

&

%
%

%

%

%

#
#

#

#

#

5/9 5

UNIVERSITY OF WESTERN ONTARIO
EQUITY ACCOUNTS
Ending June 30, 2009

Quartile

Universe Source: (c) Russell  Investment  Group
© Russel l /Mellon Analyt ical Services LLC, 1999.  Al l Rights Reserved.

 

48



Re turn Return Return Return Re turn Return Return

5th  Perce ntile 6.01 4.67 0.55 - 10.82 - 7.39 14.51 22.74
25th Percenti le 2.42 1.30 - 3.21 - 14.35 - 16.48 6.38 17.31
Median 0.46 - 0.26 - 5.23 - 16.94 - 20.93 2.95 15.23
75th Percenti le - 0.66 - 1.92 - 7.25 - 19.37 - 25.82 - 0.46 12.37
95th Percenti le - 2.16 - 4.06 - 10.22 - 23.04 - 33.47 - 4.16 8.59
# of Portfolios 142 166 173 186 195 200 200

# Al liance  B e rnste in  EAFE - 1.13 - 3.31 - 10.57 - 24.52 - 28.07 2.57 17.84
$ Fide lity EAFE --- --- - 6.00 - 16.57 - 22.91 1.51 13.42
% EAFE Fun d 0.09 - 2.60 - 8.90 - 21.81 - 28.56 - 0.14 13.96
& MSCI EAFE - 0.12 - 1.19 - 6.17 - 17.70 - 20.97 1.99 16.17
' MSCI EAFE He dged 0.79 - 2.38 - 10.05 - 23.61 - 26.17 5.31 16.56
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Return Retu rn Return Re turn Return

5th  Perce ntile 12.83 24.82 31.54 - 2.34 - 7.39
25th Percenti le 7.91 18.90 25.97 - 8.73 - 16.48
Median 5.23 16.50 23.33 - 12.98 - 20.93
75th Percenti le 3.07 13.96 20.46 - 16.37 - 25.82
95th Percenti le 0.02 9.41 15.70 - 21.21 - 33.47
# of Portfolios 142 166 173 186 195

# Al liance  B ernste in  EAFE 8.10 22.19 25.54 - 20.79 - 28.07
$ Fide lity EAFE --- -- - 19.33 - 9.70 - 22.91
% EAFE Fun d 11.62 19.08 23.65 - 14.42 - 28.56
& MSCI EAFE 4.26 15.37 21.99 - 14.30 - 20.97
' MSCI EAFE He dged 14.50 24.82 24.70 - 20.97 - 26.17
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4 Years 4 Years
Annual ized Annuali zed

Return Std Deviation

Maximum 8.54 27.76
25th Percentile 1.30 19.40
Median - 0.26 18.06
75th Percentile - 1.92 16.04
Minimum - 6.39 12.67
Number of Portfolios 166

# Alliance Bernstein EAFE - 3.31 20.57
$ Fidelity EAFE --- ---
% EAFE Fund - 2.60 18.70
& MS CI EAFE - 1.19 17.37
' MS CI EAFE Hedged - 2.38 19.84

UNIVERSITY OF WESTERN ONTARIO
NON-US  EQUITY PORTFOLIOS

4 Years Ending June 30, 2009
Scatter

Universe Source: (c) Russell  Investment  Group
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Return Return Return Return Return Return Return

5th  Percent ile 5.16 5.44 1.27 - 6.82 - 1.30 16.76 22.57
25th Percenti le 1.68 0.74 - 3.13 - 13.58 - 13.86 5.91 14.29
Median - 0.63 - 1.73 - 5.33 - 16.01 - 19.86 1.85 11.19
75th Percenti le - 2.67 - 3.36 - 7.09 - 18.74 - 23.29 - 0.78 8.84
95th Percenti le - 4.86 - 6.50 - 10.98 - 24.41 - 31.12 - 5.28 4.62
# of Portfolios 118 133 157 182 198 204 206

# Harris Associ ates --- --- --- - -- --- 13.30 19.07
$ T.Rowe Price --- --- --- - -- --- 11.97 15.42
% Mackenzi e SRI --- --- --- - -- - 25.39 1.95 14.48
& MSCI Worl d Value - 2.25 - 3.82 - 7.50 - 19.07 - 16.90 - 2.04 14.09
' MSCI Worl d Growth - 2.42 - 2.47 - 4.90 - 14.15 - 20.54 2.95 9.65
( MSCI Worl d - 2.27 - 3.08 - 6.14 - 16.57 - 18.74 0.46 11.73
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Return Return Return Return Return

5th Percentile 12.87 21.01 29.68 - 0.84 - 1.30
25th Percent ile 6.52 13.57 24.40 - 7.79 - 13.86
Median 3.15 10.33 20.86 - 12.41 - 19.86
75th Percent ile 0.59 8.08 17.53 - 17.65 - 23.29
95th Percent ile - 3.49 4.42 13.26 - 23.80 - 31.12
# of Portfolios 118 133 157 182 198

# Harris Associates --- - -- -- - --- ---
$ T.Rowe Pri ce --- - -- -- - --- ---
% Mackenzi e SRI --- - -- -- - --- - 25.39
& MSCI World Value 4.27 8.16 20.84 - 21.19 - 16.90
' MSCI World Growth - 2.25 5.23 16.69 - 7.25 - 20.54
( MSCI World 1.03 6.69 18.79 - 14.33 - 18.74
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Re turn Return Return Re turn Return Return Re turn

5th  Pe rcent ile 6.82 5.62 7.59 9.60 9.78 7.96 6.14
25th Perce nti le 6.10 4.68 6.45 7.26 7.71 5.58 3.52
Me dian 5.93 4.59 6.22 6.88 7.05 3.85 2.52
75th Perce nti le 5.48 4.20 5.78 6.31 6.16 2.92 1.66
95th Perce nti le 4.80 3.32 4.26 4.07 1.66 1.04 0.25
# of Portfolios 47 47 48 54 55 55 55

# Bernste in Global 3.36 2.35 4.13 2.60 0.73 5.86 7.00
$ SSgA Canadian B ond 5.94 4.46 6.24 6.99 7.29 3.30 1.74
% Di versif ie d Bond Fund 4.15 2.97 4.73 3.89 2.57 4.92 5.25
& Canadian  Bond Fund 5.94 4.48 6.25 7.02 7.32 3.29 1.73
' Immunized Bond Fund - -- -- - --- 6.66 6.41 1.07 - 0.08
( DEX BO ND UNI 5.90 4.44 6.19 6.91 7.02 2.79 1.25
) Di versif ie d Bond Policy 5.09 4.11 6.35 6.60 7.03 2.39 1.34
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Return Re tu rn Retu rn Return Re turn

5th  Perce ntile 13.40 0.84 6.11 8.62 9.78
25th Percenti le 12.05 - 0.03 5.19 7.30 7.71
Median 11.65 - 0.34 4.90 6.81 7.05
75th Percenti le 10.93 - 0.60 4.75 6.15 6.16
95th Percenti le 9.20 - 1.15 4.14 5.27 1.66
# of Portfolios 47 47 48 54 55

# Bernste in Global Bond 7.52 - 2.82 7.28 4.50 0.73
$ S SgA Canadian Bond 12.04 - 0.69 4.75 6.68 7.29
% Di versif ied Bond Fu nd 8.98 - 2.12 6.44 5.22 2.57
& Canadian  Bond Fund 12.00 - 0.64 4.71 6.72 7.32
' Immunized Bond Fund --- - -- --- 6.90 6.41
( DEX BO ND UNI 11.97 - 0.66 4.77 6.80 7.02
) Di versif ied Bond Policy 9.14 - 2.35 5.85 6.18 7.03
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4 Years 4 Years
Annuali zed Annualized

Return Std Deviation

Maximum 6.32 4.52
25th Percentile 4.68 3.79
Median 4.59 3.63
75th Percentile 4.20 3.50
Minimum 2.88 2.39
Number of Portfolios 47

# Canadian B ond Fund 4.48 3.62
$ Divers ified Bond Fund 2.97 4.06
% DEX BOND UNI 4.44 3.67
& Divers ified Bond Poli cy 4.11 3.64

UNIVERSITY OF WESTERN ONTARIO
BONDS WITH CASH

4 Years Ending June 30, 2009
Scatter

Universe Source: (c) Russell  Investment Group
© Russell /Mellon Analytical Services LLC, 1999.  All Rights Reserved.
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Balanced Growth Fund Balanced Growth Fund B Balanced Growth Policy
Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 13.18 --- 12.62 --- 11.23 ---
Previous  Quarter - 5.62 --- - 6.39 --- - 5.42 ---
Year To Date 6.82 --- 5.42 --- 5.20 ---
2007Q4 - 2009Q2 -20.70 --- -22.29 --- -17.12 ---

ANNUALIZED PERIODS
1 Year -16.06 --- -17.60 --- -13.85 ---
2 Years -11.23 --- --- --- - 9.23 ---
3 Years - 2.92 13.86 --- --- - 1.57 12.07
4 Years - 0.11 12.65 --- --- 0.66 11.04
5 Years 1.76 11.69 --- --- 2.32 10.27
6 Years 4.09 11.15 --- --- 4.75 9.94
7 Years 3.28 11.81 --- --- 3.77 10.97
8 Years --- --- --- --- --- ---
9 Years --- --- --- --- --- ---
10 Years --- --- --- --- --- ---
2007Q4 - 2009Q2 -12.41 --- -13.42 --- -10.18 ---

CALENDAR YEARS
2008 -24.35 --- -25.33 --- -20.33 ---
2007 0.44 --- --- --- 1.02 ---
2006 14.99 --- --- --- 14.58 ---
2005 11.14 --- --- --- 10.29 ---
2004 9.54 --- --- --- 9.94 ---
2003 15.77 --- --- --- 15.93 ---
2002 - 9.19 --- --- --- -10.40 ---
2001 --- --- --- --- --- ---
2000 --- --- --- --- --- ---
1999 --- --- --- --- --- ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Balanced Income Fund Balanced Income Fund B Balanced Income Policy
Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 8.64 --- 8.36 --- 5.51 ---
Previous  Quarter - 2.72 --- - 2.96 --- - 1.70 ---
Year To Date 5.69 --- 5.16 --- 3.71 ---
2007Q4 - 2009Q2 - 5.34 --- - 5.82 --- - 1.42 ---

ANNUALIZED PERIODS
1 Year - 5.13 --- - 5.92 --- - 2.15 ---
2 Years - 2.29 --- --- --- - 0.29 ---
3 Years 1.79 7.70 --- --- 3.03 5.38
4 Years 2.00 6.86 --- --- 2.74 4.91
5 Years 3.39 6.44 --- --- 4.01 4.77
6 Years 4.36 6.15 --- --- 4.91 4.70
7 Years 4.46 6.24 --- --- 4.90 5.17
8 Years --- --- --- --- --- ---
9 Years --- --- --- --- --- ---
10 Years --- --- --- --- --- ---
2007Q4 - 2009Q2 - 3.09 --- - 3.37 --- - 0.81 ---

CALENDAR YEARS
2008 -10.94 --- -11.16 --- - 5.86 ---
2007 2.68 --- --- --- 2.78 ---
2006 9.03 --- --- --- 8.77 ---
2005 6.99 --- --- --- 6.53 ---
2004 7.38 --- --- --- 7.68 ---
2003 9.34 --- --- --- 9.08 ---
2002 2.00 --- --- --- 1.32 ---
2001 --- --- --- --- --- ---
2000 --- --- --- --- --- ---
1999 --- --- --- --- --- ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Canadian Equity Fund S &P/TS X Composite
Return Std Dev Return Std Dev

CUMULATIVE PERIODS
Current Quarter 17.41 --- 19.97 ---
Previous  Quarter - 2.66 --- - 2.00 ---
Year To Date 14.29 --- 17.56 ---
1997Q3 - 2009Q2 111.66 9.62 104.21 9.98

ANNUALIZED PERIODS
1 Year - 28.51 --- - 25.69 ---
2 Years - 14.05 --- - 10.93 ---
3 Years - 2.77 22.14 - 0.89 22.38
4 Years 2.95 20.67 3.89 20.54
5 Years 6.23 18.81 6.58 18.58
6 Years 8.85 17.61 9.37 17.49
7 Years 6.97 17.68 7.94 17.76
8 Years 5.50 17.79 6.07 18.09
9 Years 2.40 17.90 2.35 18.56
10 Years 6.04 18.49 6.15 19.16
1997Q3 - 2009Q2 6.45 19.23 6.13 19.96

CALENDAR YEARS
2008 - 35.65 --- - 33.00 ---
2007 10.97 --- 9.83 ---
2006 18.46 --- 17.26 ---
2005 26.15 --- 24.13 ---
2004 16.26 --- 14.48 ---
2003 22.70 --- 26.72 ---
2002 - 12.77 --- - 12.44 ---
2001 - 9.95 --- - 12.57 ---
2000 9.56 --- 7.41 ---
1999 34.19 --- 31.71 ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Alliance B ernstein CC&L Greystone Highstreet
Return S td Dev Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 18.16 --- 18.25 --- 15.30 --- 17.84 ---
Previous  Quarter - 1.74 --- - 2.51 --- - 4.43 --- - 2.00 ---
Year To Date 16.11 --- 15.28 --- 10.18 --- 15.49 ---
2004Q4 - 2009Q2 24.70 9.58 34.36 9.41 32.16 9.95 36.35 10.03

ANNUALIZED PERIODS
1 Year -25.03 --- -25.65 --- -33.21 --- -30.09 ---
2 Years -17.03 --- -11.54 --- -15.57 --- -12.31 ---
3 Years - 5.21 21.24 - 1.45 21.64 - 2.89 23.20 - 1.87 23.23
4 Years 1.54 20.48 3.49 20.14 2.35 21.23 4.17 21.61
5 Years 4.92 18.67 --- --- 6.30 19.39 --- ---
6 Years 7.45 17.45 --- --- 8.82 18.14 --- ---
7 Years --- --- --- --- --- --- --- ---
8 Years --- --- --- --- --- --- --- ---
9 Years --- --- --- --- --- --- --- ---
10 Years --- --- --- --- --- --- --- ---
2004Q4 - 2009Q2 4.76 19.16 6.41 18.81 6.05 19.89 6.74 20.07

CALENDAR YEARS
2008 -38.08 --- -31.61 --- -36.87 --- -36.07 ---
2007 5.30 --- 9.60 --- 12.91 --- 15.65 ---
2006 20.11 --- 15.53 --- 21.84 --- 16.61 ---
2005 26.55 --- 23.99 --- 27.55 --- 26.72 ---
2004 14.53 --- --- --- 16.34 --- --- ---
2003 21.13 --- --- --- --- --- --- ---
2002 --- --- --- --- --- --- --- ---
2001 --- --- --- --- --- --- --- ---
2000 --- --- --- --- --- --- --- ---
1999 --- --- --- --- --- --- --- ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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US Hedged SSgA S&P 500 Hdg SSgA S&P 500 Hdg B US LargeCap Synthetic C$ Hdg Russell 3000
Return Std Dev Return Std Dev Return Std Dev Return Std Dev Return Std Dev

CUMULATIVE PERIODS
Current Quarter 15.54 --- 10.64 --- 7.00 --- 14.17 --- 7.83 ---
Previous Quarter -10.85 --- --- --- --- --- -11.63 --- - 9.10 ---
Year To Date 3.00 --- --- --- --- --- 0.89 --- - 1.98 ---
2009Q2 - 2009Q2 15.54 --- 10.64 --- 7.00 --- 14.17 --- 7.83 ---

ANNUALIZED PERIODS
1 Year -28.33 --- --- --- --- --- -31.21 --- -15.94 ---
2 Years -22.61 --- --- --- --- --- -23.66 --- -16.33 ---
3 Years -10.66 19.96 --- --- --- --- -11.51 20.05 - 7.01 12.82
4 Years - 6.47 17.77 --- --- --- --- - 7.12 17.89 - 5.43 12.04
5 Years - 4.07 16.58 --- --- --- --- - 4.65 16.69 - 4.62 11.57
6 Years - 0.37 16.11 --- --- --- --- - 0.85 16.21 - 1.05 11.43
7 Years - 0.14 17.65 --- --- --- --- - 0.67 17.73 - 2.38 12.94
8 Years - 2.58 18.37 --- --- --- --- - 3.04 18.42 - 4.35 14.86
9 Years - 4.17 18.07 --- --- --- --- - 4.61 18.12 - 5.21 14.56
10 Years - 3.21 17.88 --- --- --- --- - 3.62 17.92 - 3.82 14.91
2009Q2 - 2009Q2 15.54 --- 10.64 --- 7.00 --- 14.17 --- 7.83 ---

CALENDAR YEARS
2008 -39.28 --- --- --- --- --- -40.40 --- -21.58 ---
2007 1.63 --- --- --- --- --- 2.78 --- -10.83 ---
2006 14.52 --- --- --- --- --- 14.53 --- 15.27 ---
2005 3.98 --- --- --- --- --- 3.83 --- 3.46 ---
2004 11.32 --- --- --- --- --- 11.49 --- 3.80 ---
2003 30.72 --- --- --- --- --- 30.14 --- 7.20 ---
2002 -21.89 --- --- --- --- --- -22.21 --- -22.35 ---
2001 -12.78 --- --- --- --- --- -13.02 --- - 5.90 ---
2000 -10.24 --- --- --- --- --- -10.67 --- - 4.23 ---
1999 19.60 --- --- --- --- --- 19.20 --- 14.24 ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return Summary

© Russell/Mellon Analytical Services LLC, 1999. All Rights Reserved.
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Nort hwater  US MidCap SSg A S& P 40 0 M idcap Hdg B Tot al SmallCap Eq. US MidCap Syn. C$ Hdg Russell 2000  Index

Re turn Std De v Re turn Std Dev Return Std Dev Retur n Std Dev Retur n Std Dev

CUMULATIVE PERIODS
Current Quarter 18.23 --- 7.73 --- 11.94 --- 17.22 --- 11.40 -- -
Previous Quarter - 8.53 --- - -- --- -14.20 --- - 8.77 --- -13.32 -- -
Year To Date 8.14 --- - -- --- - 3.95 --- 6.94 --- - 3.44 -- -
2009Q2 - 2009Q2 18.23 --- 7.73 --- 11.94 --- 17.22 --- 11.40 -- -

ANNUALIZED PERIODS
1 Year -30.88 --- - -- --- -16.21 --- -31.94 --- -14.16 -- -
2 Years -21.32 --- - -- --- -25.21 --- -20.45 --- -17.17 -- -
3 Years -10.20 22.55 - -- --- -15.42 19.35 - 9.50 22.55 - 8.58 16.72
4 Years - 5.18 20.36 - -- --- -10.79 19.23 - 4.57 20.32 - 5.58 16.92
5 Years - 1.67 19.16 - -- --- - 8.64 18.47 - 1.21 19.10 - 4.49 16.34
6 Years 2.87 18.55 - -- --- - 2.83 18.29 3.36 18.47 0.75 16.21
7 Years 2.48 19.66 - -- --- - 4.26 19.54 2.80 19.60 - 1.20 17.96
8 Years 1.56 20.75 - -- --- - 4.83 21.29 1.81 20.72 - 2.13 20.13
9 Years 2.13 20.76 - -- --- - 4.02 20.53 2.32 20.68 - 1.57 19.45
10 Years - -- --- - -- --- --- --- 3.60 20.76 - 0.07 19.46
2009Q2 - 2009Q2 18.23 --- 7.73 --- 11.94 --- 17.22 --- 11.40 -- -

CALENDAR YEARS
2008 -39.03 --- - -- --- -21.86 --- -38.62 --- -17.18 -- -
2007 4.38 --- - -- --- -30.21 --- 7.24 --- -16.52 -- -
2006 8.99 --- - -- --- 19.47 --- 9.26 --- 17.92 -- -
2005 11.49 --- - -- --- 1.98 --- 11.42 --- 1.94 -- -
2004 16.56 --- - -- --- 10.71 --- 17.09 --- 9.71 -- -
2003 37.57 --- - -- --- 20.53 --- 37.18 --- 20.45 -- -
2002 -14.23 --- - -- --- -21.41 --- -14.55 --- -21.31 -- -
2001 - 1.67 --- - -- --- 8.16 --- - 1.86 --- 8.92 -- -
2000 - -- --- - -- --- --- --- 15.54 --- 0.37 -- -
1999 - -- --- - -- --- --- --- 14.57 --- 14.57 -- -

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Alliance Bernstein EAFE Fidelity EAFE EAFE Fund
Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 17.84 --- 13.42 --- 13.96 ---
Previous  Quarter -12.96 --- -10.49 --- -12.37 ---
Year To Date 2.57 --- 1.51 --- - 0.14 ---
2005Q4 - 2009Q2 -18.70 10.42 - 8.12 8.50 -15.64 9.48

ANNUALIZED PERIODS
1 Year -28.07 --- -22.91 --- -28.56 ---
2 Years -24.52 --- -16.57 --- -21.81 ---
3 Years -10.57 21.60 - 6.00 17.59 - 8.90 19.58
4 Years - 3.31 20.57 --- --- - 2.60 18.70
5 Years - 1.13 18.78 --- --- 0.09 17.15
6 Years 2.97 17.84 --- --- 3.83 16.29
7 Years 0.87 19.35 --- --- 1.33 18.31
8 Years 0.69 18.62 --- --- - 0.31 18.32
9 Years - 0.03 17.75 --- --- - 1.30 17.44
10 Years 0.69 17.00 --- --- 0.01 16.95
2005Q4 - 2009Q2 - 5.37 20.83 - 2.23 17.01 - 4.43 18.96

CALENDAR YEARS
2008 -37.07 --- -29.68 --- -34.44 ---
2007 - 9.52 --- - 1.16 --- - 4.11 ---
2006 32.34 --- 23.34 --- 27.35 ---
2005 16.61 --- --- --- 19.34 ---
2004 14.23 --- --- --- 13.66 ---
2003 15.58 --- --- --- 18.24 ---
2002 - 7.77 --- --- --- -17.47 ---
2001 - 8.10 --- --- --- -12.32 ---
2000 0.65 --- --- --- - 3.61 ---
1999 10.86 --- --- --- 22.19 ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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MSCI EAFE MS CI EAFE Hedged
Return Std Dev Return Std Dev

CUMULATIVE PERIODS
Current Quarter 16.17 --- 16.56 ---
Previous  Quarter - 12.20 --- - 9.65 ---
Year To Date 1.99 --- 5.31 ---
1988Q1 - 2009Q2 146.94 8.37 193.30 9.10

ANNUALIZED PERIODS
1 Year - 20.97 --- - 26.17 ---
2 Years - 17.70 --- - 23.61 ---
3 Years - 6.17 18.67 - 10.05 20.46
4 Years - 1.19 17.37 - 2.38 19.84
5 Years - 0.12 16.28 0.79 18.16
6 Years 4.51 15.94 4.34 17.11
7 Years 1.28 17.64 1.32 19.07
8 Years - 0.07 17.34 - 1.54 19.90
9 Years - 2.71 16.89 - 2.77 18.99
10 Years - 0.85 16.83 - 0.66 19.09
1988Q1 - 2009Q2 4.29 16.75 5.13 18.21

CALENDAR YEARS
2008 - 28.78 --- - 41.48 ---
2007 - 5.32 --- 4.16 ---
2006 26.37 --- 18.65 ---
2005 11.16 --- 28.90 ---
2004 11.91 --- 13.42 ---
2003 13.83 --- 21.75 ---
2002 - 16.53 --- - 27.08 ---
2001 - 16.26 --- - 15.97 ---
2000 - 10.95 --- - 5.16 ---
1999 20.28 --- 35.67 ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Bernstein Global B ond S SgA Cdn Bond Divers ifi ed Bond Fund
Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 7.00 --- 1.74 --- 5.25 ---
Previous  Quarter - 1.06 --- 1.54 --- - 0.32 ---
Year To Date 5.86 --- 3.30 --- 4.92 ---
2004Q1 - 2009Q2 19.84 2.35 34.21 1.97 24.06 2.03

ANNUALIZED PERIODS
1 Year 0.73 --- 7.29 --- 2.57 ---
2 Years 2.60 --- 6.99 --- 3.89 ---
3 Years 4.13 5.42 6.24 3.77 4.73 4.30
4 Years 2.35 4.99 4.46 3.65 2.97 4.06
5 Years 3.36 4.68 5.94 3.72 4.15 3.95
6 Years --- --- --- --- 4.05 3.89
7 Years --- --- --- --- 4.86 4.12
8 Years --- --- --- --- 5.44 4.34
9 Years --- --- --- --- 5.36 4.24
10 Years --- --- --- --- --- ---
2004Q1 - 2009Q2 3.34 4.70 5.50 3.94 4.00 4.06

CALENDAR YEARS
2008 - 4.48 --- 6.06 --- - 1.30 ---
2007 4.39 --- 3.64 --- 4.14 ---
2006 4.81 --- 3.96 --- 4.53 ---
2005 2.55 --- 6.48 --- 3.84 ---
2004 5.62 --- 6.78 --- 6.00 ---
2003 --- --- --- --- 4.09 ---
2002 --- --- --- --- 10.70 ---
2001 --- --- --- --- 7.05 ---
2000 --- --- --- --- --- ---
1999 --- --- --- --- --- ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Canadian Bond Fund Immunized Bond Fund DEX B OND UNI Divers ified Bond Policy
Return S td Dev Return Std Dev Return Std Dev Return S td Dev

CUMULATIVE PERIODS
Current Quarter 1.73 --- - 0.08 --- 1.25 --- 1.34 ---
Previous  Quarter 1.53 --- 1.15 --- 1.52 --- 1.04 ---
Year To Date 3.29 --- 1.07 --- 2.79 --- 2.39 ---
2006Q4 - 2009Q2 14.41 --- 14.88 --- 14.21 --- 15.24 ---

ANNUALIZED PERIODS
1 Year 7.32 --- 6.41 --- 7.02 --- 7.03 ---
2 Years 7.02 --- 6.66 --- 6.91 --- 6.60 ---
3 Years 6.25 3.74 --- --- 6.19 3.81 6.35 3.52
4 Years 4.48 3.62 --- --- 4.44 3.67 4.11 3.64
5 Years 5.94 3.69 --- --- 5.90 3.73 5.09 3.54
6 Years 5.46 3.75 --- --- 5.46 3.75 4.85 3.56
7 Years 6.26 3.94 --- --- 6.27 3.97 5.54 3.83
8 Years 6.55 3.96 --- --- 6.62 4.03 6.11 4.13
9 Years 6.52 3.82 --- --- 6.56 3.90 5.95 4.06
10 Years 6.26 3.76 --- --- 6.30 3.85 --- ---
2006Q4 - 2009Q2 5.02 --- 5.17 --- 4.95 --- 5.29 ---

CALENDAR YEARS
2008 6.12 --- 7.98 --- 6.41 --- 6.19 ---
2007 3.65 --- 4.32 --- 3.68 --- 4.08 ---
2006 3.96 --- --- --- 4.06 --- 4.51 ---
2005 6.47 --- --- --- 6.46 --- 3.72 ---
2004 6.77 --- --- --- 7.15 --- 5.98 ---
2003 6.84 --- --- --- 6.69 --- 4.06 ---
2002 8.75 --- --- --- 8.73 --- 10.62 ---
2001 7.76 --- --- --- 8.08 --- 7.53 ---
2000 9.95 --- --- --- 10.25 --- --- ---
1999 - 0.93 --- --- --- - 1.14 --- --- ---

UNIVERSITY OF WESTERN ONTARIO
July 01, 1999 through June 30, 2009

Risk/Return S ummary

© Russel l /Mellon Analyt ical Services LLC, 1999.  All Rights Reserved.
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Return Return Return Return Return Return Return Return Return

Maximum 74.75 57.81 31.05 36.93 53.31 64.98 20.14 15.79 7.59
25th Percentile 58.85 31.07 16.94 21.44 35.55 43.88 3.33 6.38 4.10
Median 54.74 23.79 13.34 17.46 29.87 40.09 1.94 2.45 2.71
75th Percentile 49.75 19.94 10.89 14.23 26.02 35.40 1.02 1.33 0.21
Minimum 34.17 9.34 5.95 7.78 15.66 21.55 0.15 0.00 0.00
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Quarter Ending June 30, 2009
Canadian Master Trust Universe
Median Asset Allocation Trend
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Return Return Return Return Return Return Return Return Return

Maximum 74.75 40.31 23.64 25.60 47.10 58.67 10.27 15.79 7.59
25th Percentile 57.52 25.46 17.15 20.32 36.51 44.13 3.29 8.13 4.50
Median 53.48 21.33 13.94 18.11 31.68 40.17 2.12 3.80 3.28
75th Percentile 47.49 15.08 11.66 15.94 28.29 35.66 1.15 1.40 1.01
Minimum 39.90 9.34 7.36 10.06 15.66 21.55 0.17 0.03 0.00
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Quarter Ending June 30, 2009
Canadian Master Trust Universe > 1 Billion

Median Asset Allocation Trend
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Return Return Return Return Return Return Return

Maximum 82.98 35.75 36.96 41.52 54.69 63.87 30.36
25th Percentile 65.56 27.79 22.12 22.43 42.90 42.59 11.67
Median 49.65 22.43 16.67 19.91 34.80 32.02 2.60
75th Percentile 42.88 15.51 10.65 17.83 19.88 23.33 0.64
Minimum 24.74 5.63 4.96 6.83 5.77 11.20 0.08
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Quarter Ending June 30, 2009
Canadian Master Trust Universe F&E

Median Asset Allocation Trend
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DATA SOURCE ACKNOWLEDGEMENTS AND DISCLAIMERS 
 

 

 
 

THE FOLLOWING PROVISIONS APPLY TO DATA OR OTHER SERVICES PROVIDED BY THE FOLLOWING COMPANIES: Where “End User” appears before the Vendor name, a direct end-user license 
with the Vendor is required to receive some indices or data.  You are responsible for ensuring you have in place all such licenses as are required by Vendors. 
AGY:  Mellon Analytical Solutions, LLC a wholly owned subsidiary of The Bank of New York Mellon Corporation applies a generic “AGY” credit descriptor to government agency CMOs.  This generic credit descriptor is not a 
Moodys or S&P credit rating. 
BARCLAYS:  © Barclays Bank PLC 2007.  This data is provided by Barclays Bank PLC.  Barclays Bank PLC and its affiliated companies accept no liability for the accuracy, timeliness or completeness of such data which is 
provided “as is.”  All warranties in relation to such data are hereby excluded to the fullest extent permitted under applicable law.  
BBA Enterprises Limited (“BBAE”): In consideration for BBAE coordinating the BBA Libor Contributor Banks and Moneyline Telerate (the “Suppliers”) supplying the data from which BBA Libor is compiled, the subscriber 
acknowledges and agrees that, to the fullest extent permitted by law, none of BBAE or the Suppliers: 1) accept any responsibility or liability for the frequency of provision and accuracy of the BBA Libor rate or any use made of 
the BBBA Libor rate by the subscriber, whether or not arising from the negligence of any of BBAE or the Suppliers; or 2) shall be liable for any loss of business or profits nor any direct, indirect or consequential loss or damage 
resulting from any such irregularity, inaccuracy or use of the Information. 
“End User” BLACKROCK:  © BlackRock Solutions 2007.  “BlackRock Solutions” is the provider of the data hereunder identified as coming from BlackRock.   
BLOOMBERG L.P.:  © 2007 Bloomberg L.P.  All rights reserved.  BLOOMBERG, BLOOMBERG PROFESSIONAL, BLOOMBERG FINANCIAL MARTKETS, BLOOMBERG NEWS, BLOOMBERG TRADEMARK, 
BLOOMBERG BONDTRADER, AND BLOOMBERG TELEVISION are trademarks and service marks of Bloomberg L.P. a Delaware Limited Partnership. 
BOND EXCHANGE OF SOUTH AFRICA (BESA): © Bond Exchange of South Africa 2007.  
“End User” CAMBRIDGE Real Estate and Natural Resources Indices 
CITIGROUP GLOBAL MARKETS (formerly SALOMON SMITH BARNEY):  Smith Barneysm and Citigroup Global Equity Indexsm are service marks of Citigroup Inc. "BECAUSE ACCURACY COUNTS®" is a 
registered service mark of Citigroup Inc. FloatWatch© is a trade mark of Citigroup Inc. Citigroup Global Equity Index Systemsm , Citigroup Broad Market Indexsm, Citigroup Primary Market Indexsm, Citigroup Extended Market 
Indexsm, Citigroup Cap-Range Indexsm, Citigroup Internet Index (NIX)sm, Citigroup Style Indices (Growth/Value)sm, Citigroup Property Indexsm are service marks of Citigroup Inc.  ©2007 Citigroup Inc. All rights reserved. Any 
unauthorized use, duplication or disclosure is prohibited by law and may result in prosecution.  Citigroup, including its parent, subsidiaries and/or affiliates ("the Firm"), usually makes a market in the securities discussed or 
recommended in its report and may sell to or buy from customers, as principal, securities discussed or recommended in its report. The Firm or employees preparing its report may have a position in securities or options of any 
company discussed or recommended in its report. An employee of the Firm may be a director of a company discussed or recommended in its report. The Firm may perform or solicit investment banking or other services from any 
company discussed or recommended in its report. Securities recommended, offered, or sold by SSB: (i) are not insured by the Federal Deposit Insurance Corporation; (ii) are not deposits or other obligations of any insured 
depository institution (including Citibank); and (iii) are subject to investment risks, including the possible loss of the principal amount invested. Although information has been obtained from and is based upon sources SSB 
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions and estimates constitute SSB’s judgment as of the date of the report and are subject to change without notice. Its report 
is for informational purposes only and is not intended as an offer or solicitation for the purchase or sale of a security. Its report does not take into account the investment objectives or financial situation of any particular person. 
Investors should obtain advice based on their own individual circumstances before making an investment decision. 
CMS BONDEDGE:  © 2007 CMS BONDEDGE.  Certain Fixed Income Data and Analytics Provided Courtesy of Capital Management Science’s BondEdge System. 
CREDIT SUISSE FIRST BOSTON LLC. (CSFB):  Copyright © 1996 – 2007 Credit Suisse First Boston LLC and/or its affiliate companies.  All rights reserved. 
CUSIP:  Copyright © 2007, American Bankers Association CUSIP Database provided by the Standard & Poor’s CUSIP Service Bureau, a division of The McGraw-Hill Companies, Inc.  All rights reserved.  Subscriber agrees 
and acknowledges that the CUSIP Database and the information contained therein is and shall remain valuable intellectual property owned by, or licensed to, Standard & Poor’s CUSIP Service Bureau (“CSB”) and the American 
Bankers Association (“ABA”), and that no proprietary rights are being transferred to Subscriber in such materials or in any of the information contained therein.  Any use by Subscriber outside of the clearing and settlement of 
transactions requires a license from the CSB, along with an associated fee based on usage.  Subscriber agrees that misappropriation or misuse of such materials will cause serious damage to CSB and ABA and that in such event 
money damages may not constitute sufficient compensation to CSB and ABA; consequently, Subscriber agrees that in the event of any misappropriation or misuse, CSB and ABA may have the right to seek injunctive relief in 
addition to any other legal or financial remedies to which CSB and ABA may be entitled. 
Subscriber agrees that Subscriber shall not publish or distribute in any medium the CUSIP Database or any information contained therein or summaries or subsets thereof to any person or entity except in connection with the 
normal clearing and settlement of security transactions.  Subscriber further agrees that the use of CUSIP numbers and descriptions is not intended to create or maintain, and does not serve the purpose of the creation or 
maintenance of, a master file or database of CUSIP descriptions or numbers for itself or any third party recipient of such service and is not intended to create and does not serve in any way as a substitute for the CUSIP MASTER 
TAPE, PRINT, DB, INTERNET, ELECTRONIC, CD-ROM Services and/or any other future services developed by the CSB. 
NEITHER CSB, ABA NOR ANY OF THEIR AFFILIATES MAKE ANY WARRANTIES, EXPRESS OR IMPLIED, AS TO THE ACCURACY, ADEQUACY OR COMPLETENESS OF ANY OF THE INFORMATION 
CONTAINED N THE CUSIP DATABASE.  ALL SUCH MATERIALS ARE PROVIDED TO SUBSCRIBER ON AN “AS IS” BASIS, WITHOUT ANY WARRANTIES AS TO MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE NOR WITH RESPECT TO THE RESULTS WHICH MAY BE OBTAINED FROM THE USE OF SUCH MATERIALS.  NEITHER CSB, ABA NOR THEIR AFFILIATES SHALL HAVE 
ANY RESPONSIBILITY OR LIABILITY FOR ANY ERRORS OR OMISSIONS NOR SHALL THEY BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT OR INDIRECT, SPECIAL OR CONSEQUENTIAL EVEN 
IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.  IN NO EVENT SHALL THE LIABILITY OF CSB, ABA OR ANY OF THEIR AFFILIATES PURSUANT TO ANY CAUSE OF ACTION, 
WHETHER IN CONTRACT, TORT, OR OTHERWISE EXCEED THE FEE PAID BY SUBSCRIBER FOR ACCESS TO SUCH MATERIALS IN THE MONTH IN WHICH SUCH CAUSE OF ACTION IS ALLEGED TO 
HAVE ARISEN.  FURTHERMORE, CSB AND ABA SHALL HAVE NO RESPONSIBILITY OR LIABILITY FOR DELAYS OR FAILURES DUE TO CIRCUMSTANCES BEYOND THEIR CONTROL. 
Subscriber agrees that the foregoing terms and conditions shall survive any termination of its rights of access to the materials identified above. 
DISCLOSURE, INC.: (Worldscope):  “Data provide by Worldscope, © 2007 
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“End User” DOW JONES:  The Dow Jones IndexesSM are compiled, calculated and distributed by Dow Jones & Company, Inc. and have been licensed for use.  All content of the Dow Jones IndexesSM © 2007 Dow Jones & 
Company, Inc. 
“End User” DOW JONES:  The Dow Jones Wilshire IndexesSM are calculated, distributed and marketed by Dow Jones & Company, Inc. pursuant to an agreement between Dow Jones and Wilshire and have been licensed for 
use.  All content of the Dow Jones Wilshire IndexesSM  © 2007 Dow Jones & Company, Inc. & Wilshire Associates Incorporated. 
DOW JONES:  The Dow Jones STOXX IndexesTM and Industry Classification System are proprietary to STOXX Ltd. And/or Dow Jones and have been licensed for use. 
EACM:  Data provided by EACM Advisors, LLC, a wholly owned subsidiary of The Bank of New York Mellon Corporation, © 2007. “EACM 100” is a registered service mark of EACM, all copyright, trademark, service mark 
and other intellectual property rights in the EACM website and the EACM 100 service mark are the sole property of EACM. 
EMDB: index data is sourced from the International Finance Corporation. 
EURONEXT:  Data provided by Euronext. EURONEXT® is a trade mark of Euronext and may not be used without obtaining a license from Euronext. Copyright and all other proprietary rights in the Euronext content vests in 
Euronext or its licensors. All rights reserved 
“End User” FAMA FRENCH:  Fama French indices are provided by Professors Fama and French without support or warrantees of any kind. 
FITCH:  Data provided by Fitch Information, Inc., © 2007. 
FRI:  Copyright © 2007 FRI Corporation. All rights reserved. 
FT INTERACTIVE: If data from FT Interactive contains evaluations rather than market quotations the following provisions apply: 1) Evaluated securities are typically complicated financial instruments.  There are many 
methodologies (including computer-based analytical modeling and individual security evaluations) available to generate approximations of the market value of such securities, and there is significant professional disagreement 
about which is best.  No evaluation method, including those used by FT Interactive, may consistently generate approximations that correspond to actual “traded” prices of the instrument; 2) FT Interactive’s methodologies used to 
provide the pricing portion of certain data may rely on evaluations; however you acknowledge that there may be errors or defections in FT Interactive’s software, databases, or methodologies that may cause resultant evaluations 
to be inappropriate for use in certain applications; and 3) you assume all responsibility for edit checking, external verification of evaluations, and ultimately the appropriateness of use of evaluations and other pricing data provided 
via the service in your applications, regardless of efforts made by FT Interactive in this respect.  You shall indemnify and hold FT Interactive completely harmless in the event that errors, defects, or inappropriate evaluations are 
made available via the service or data. 
“End User” FTSE TM : is a trade mark of the London Stock Exchange PLC and The Financial Times Limited and is used by FTSE International Limited under license.  Mellon Analytical Solutions Europe Ltd, a wholly owned 
subsidiary of The Bank of New York Mellon Corporation is licensed by FTSE International Limited to distribute FTSE Advanced Service and other FTSE indices. FTSE shall not be responsible for any error or omission in FTSE 
data.  All copyright and database rights in FTSE products belong to FTSE or its licensors. Redistribution of the data comprising the FTSE products is not permitted.  You agree to comply with any restrictions or conditions 
imposed upon the use, access, or storage of the data as may be notified to you by FTSE or Mellon Analytical Solutions Europe Ltd.  You are not permitted to receive the FTSE Advanced Service unless you have a separate 
agreement with FTSE.  “FTSE™”, “FT-SE™” and “Footsie™” are trade marks of London Stock Exchange PLC and The Financial Times Limited and are used by FTSE International Limited under license. 
The FTSE EPRA NAREIT Indices (“Indices”) are calculated by FTSE International Limited (“FTSE”).  All rights in the Indices vest in FTSE and the National Association of Real Estate Investment Trusts (“NAREIT”).  
“FTSE®” is a trademark of the London Stock Exchange PLC and The Financial Times Limited, “NAREIT®” is a trademark of NAREIT and “EPRA” is the trade mark of the European Public Real Estate Association and are used 
by FTSE under license.  Neither FTSE nor NAREIT nor their licensors shall be liable (including in negligence) for any loss arising out of use of the Indices by any person. 
The FTSE NAREIT US Real Estate Indices (“Indices”) are calculated by FTSE International Limited (“FTSE”).  All rights in the Indices vest in FTSEand the National Association of Real Estate Investment Trusts (“NAREIT”).  
“FTSE®” is a trademark of the London Stock Exchange PLC and The Financial Times Limited, “NAREIT®” is a trademark of NAREIT and both are used by FTSE under license.  Neither FTSE nor NAREIT nor their licensors 
shall be liable (including in negligence) for any loss arising out of use of the Indices by any person. 
The FTSE Private Investor Indices are owned and calculated by FTSE International and are produced in association with APCIMS (Association of Private Client Investment Managers and Stockbrokers). © FTSE 
International Limited 2007 
The UK Value and Growth Indices are owned and calculated by FTSE International Limited in association with Frank Russell Company. © FTSE International Limited 2007.  
Where indicated by the use of “FTSE” and either “ex”, “net” or a percentage (“%”), index data was calculated by Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of New York Mellon Corporation 
using data sourced directly from FTSE. 
“End User” FTSE Global Classification System:  Where indicated the Services have been classified in accordance with the FTSE Global Classification System.  The FTSE Global Classification System is compiled and 
administered by FTSE International Limited.  ©FTSE International Limited 2007.  All rights reserved. “FTSE™” is a trade mark of the London Stock Exchange PLC and the Financial Times Limited and is used by FTSE 
International Limited under license.” 
GICS:  The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of Morgan Stanley Capital International Inc. and Standard & Poor’s.  GICS is a service mark of MSCI and S&P and has 
been licensed for use by Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of New York Mellon Corporation. 
“End User” GLOBAL PROPERTY RESEARCH Indices 
GLOBAL ACCESS (PRIMARK / DISCLOSURE / WORLDSCOPE):  Data provided by Worldscope, © 2007. 
GOLDMAN SACHS:  Copyright 2007 Goldman, Sachs & Co. All rights reserved.  “GSCI®” and “Goldman Sachs Commodity Index” are trademarks of Goldman, Sachs & Co.  The information provided, in conjunction with 
the GSCI® data, is not sponsored, endorsed, sold, or promoted by Goldman, Sachs & Co. or any of its affiliates and neither Goldman, Sachs & Co. nor any of its affiliates make any representation regarding the advisability of the 
information provided. The GSCI® Total Return Index data presented is compiled and published by Goldman, Sachs & Co. and has been derived from the Goldman Sachs Commodity Index (the “GSCI®”) which is owned by and 
compiled by Goldman, Sachs & Co., (Goldman Sachs”).  The GSCI® information provided is for your private information, and Goldman Sachs does not intend by this information to offer or solicit the sale or purchase of any 
securities.   
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GOLDMAN SACHS MAKES NO WARRANTY EXPRESSLY OR IMPLIEDLY AS TO THE QUALITY OR MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OF THE GSCI® INDEX OR ANY 
DATA, PRODUCTS OR SECURITIES DESCRIBED HEREIN (“THE DATA”) AND IS NOT RESPONSIBLE FOR THE CONSTRUCTION OR OPERATION OF THE DATA OR THE PERFORMANCE OF THE GSCI® 
INDEX OR THE DATA OR FOR ANY ERROR IN THE GSCI® INDEX, THIS PUBLICATION OR THE DATA.  GOLDMANS SACHS GIVES NO ASSURANCE REGARDING THE ACCURACY OR COMPLETENESS 
OF THE GSCI® INDEX OR ANY DATA INCLUDED THEREIN; NOR DOES GOLDMAN SACHS GIVE ANY ASSURANCE REGARDING THE UPDATING OF THE GSCI® INDEX, THE CONTINUED 
CALCULATION OR PUBLICATION OF THE GSCI® INDEX OR THIS PUBLICATION OR ANY CHANGES IN THEIR CONSTITUENTS OR IN THE METHODOLOGY USED IN THEIR CALCULATION. 
HENNESSEE GROUP LLC: Source: Hennessee Group LLC of New York. 
HFRI: Source: Hedge Fund Research, Inc., © HFR, Inc. 2007, www.hedgefundresearch.com 
IBOXX:  © 2007 Deutsche Borse Aktiengesellschaft.  Indices are distributed under license from Deutsch Borse AG and are for the recipient’s internal use only 
“End User” JPMORGAN:  Information has been obtained from sources believed to be reliable but JPMorgan does not warrant its completeness or accuracy.  The EMBI and GBI Index level data is used with permission.  The 
EMBI and GBI Index Level Data may not be copied, used or distributed without JPMorgan’s prior written approval.  Copyright 2007 JPMorgan Chase & Co. All rights reserved.  
“End User” LEHMAN BROTHERS:  Source: The Lehman Brothers Global Family of Indices. Copyright 2007, Lehman Brothers.  All rights reserved.   
“End User” LIPPER (A REUTERS COMPANY):  Copyright 2007 © Reuters S.A. All rights reserved.  Any copying, republication or redistribution of Lipper content is expressly prohibited without the prior written consent of 
Lipper.  Lipper shall not be liable for any errors or delays in the content, or for any actions taken in reliance thereon.” Any display where Lipper Content is ranked shall be attributed to “Lipper Rankings.”  Customer may not use 
the Lipper name or trademarks without Lipper’s prior written consent.   
“End User” LIPPER Style Analysis (A REUTERS COMPANY):  Copyright 2007 © Reuters. All rights reserved.  Any copying, republication or redistribution of Information, including by caching, framing or similar means, 
is expressly prohibited without the prior written consent of Lipper.  Lipper shall not be liable for any errors or delays in the content, or for any actions taken in reliance thereon. 
LJS GLOBAL INFORMATION SERVICES, INC.: Source LJS Global Fixed Investment Securities Database:  LJS Global Information Services, Inc.  All Rights Reserved LJS Global Information Services, Inc.  Use of the 
database is subject to the disclaimer of accuracy, timeliness and completeness contained in the subscription agreement between Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of New York Mellon 
Corporation and the user. 
LONDON STOCK EXCHANGE: The customer will only reproduce and/or extract the data in the ordinary course of its business and other than agreed in writing will not re-distribute the Data to third parties, except that where 
the Customer carries out a regulated activity within the meaning of the Financial Services and Markets Act 2000 or is required to be regulated or supervised by a body concerned with the regulation or supervision of investment or 
financial services, the Customer may, and is hereby licensed to, reproduce excerpts from the Data for distribution license agreement the prohibition on re-distribution in this Agreement shall have no effect.  When the Customer 
reproduces excerpts from the Data it shall ensure that the Data is always identified.  Any reference to any trade mark of the London Stock Exchange by the customer in documents shall acknowledge the London Stock Exchange’s 
rights in such mark. 
MERRILL LYNCH:   The Merrill Lynch Indices are used with permission.  Copyright 2007, Merrill Lynch, Pierce, Fenner & Smith Incorporated.  All rights reserved.  The Merrill Lynch Indices may not be copied, used, or 
distributed without Merrill Lynch’s prior written approval. 
This Product is not sponsored, endorsed, sold or promoted by Merrill Lynch.  Merrill Lynch makes no guarantees, representations or warranties of any kind, express or implied, to any person, including, without limitation, any 
member of the public regarding the use of the Indices in the Product, the advisability of investing in securities generally or of the ability of the Index to track any market performance.  Merrill Lynch’s only relationship to Mellon 
Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of New York Mellon Corporation, or any other person or entity in respect to this Product is limited to the licensing of the Merrill Lynch Indices, which are 
determined, composed, and calculated by Merrill Lynch without regard to Mellon Analytical Solutions or this Product.  Merrill Lynch retains exclusive ownership of the Indices and the programs and trademarks used in 
connection with the Indices.  Merrill Lynch has no obligation to take the needs of Mellon Analytical Solutions or the purchasers, investors or participants in the Product into consideration in determining, composing or calculating 
the Indices, nor shall Merrill Lynch have any obligation to continue to calculate or provide the Indices in the future.  Merrill Lynch may, in its absolute discretion and without prior notice, revise or terminate the Indices at any 
time.  IN NO EVENT SHALL MERRILL LYNCH OR ANY OF ITS PARTNERS, AFFILIATES, EMPLOYEES, OFFICERS, DIRECTORS OR AGENTS HAVE ANY LIABILITY TO ANY PERSON OR ENTITY FOR ANY 
INDIRECT, PUNITIVE, SPECIAL, OR CONSEQUENTIAL DAMAGES, INCLUDING LOST PROFITS. 
MOODY’S INVESTORS SERVICES:  Moody’s © Copyright 2007, Moody’s Investors Service, Inc. (“Moody’s).  Moody’s ratings (“Ratings”) are proprietary to Moody’s or its affiliates and are protected by copyright and 
other intellectual property laws.  Ratings are licensed to Distributor by Moody’s.  RATINGS MAY NOT BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, 
DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS 
WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.  Moody’s ®is a registered trademark.  
Securities Disclosures:  Moody’s hereby discloses that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s have, prior to 
assignment of any rating, agreed to pay to MOODY’S for the appraisal and rating services rendered by it fees ranging from $1,500 to $1,800,000.  Customer expressly agrees, on behalf of itself and each other person or entity that 
it permits to use any Information (“User”), that (a) the credit ratings and other opinions contained in such Information are, and will be construed solely as, statements of opinion and not statements of fact or recommendations to 
purchase, hold or sell any securities, (b) each rating or other opinion will be weighed solely as one factor in any investment decision made by or on behalf of Customer or any User, and (c) it will accordingly make its own study 
and evaluation of each security, and of each issuer and guarantor of, and each provider of credit support for, each security that it may consider purchasing, holding or selling. 
Credit Rating Defaults:  Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of New York Mellon Corporation applies a generic “AGY” credit descriptor to government agency CMOs and “UST” for US 
Treasuries.  These generic credit descriptors are not official Moodys credit ratings. 
MORNINGSTAR INC.:  © 2007Morningstar, Inc.  All Rights Reserved.  The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not 
warranted to be accurate, complete or timely.  Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.  Past performance is no guarantee of future results.   
“End User” MSCI:  Morgan Stanley Capital International, MSCI, ACWI, EAFE, EMF and all other index service marks referred to in the MSCI US equity index series materials are the exclusive property of MSCI and its 
affiliates.  Copyright © 2007 Morgan Stanley Capital International Inc. ALL RIGHTS RESERVED UNPUBLISHED PROPRIETARY TO MORGAN STANLEY CAPITAL INTERNATIONAL INC. 
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“End User” MSCI BARRA:  Barra, Inc.’s analytics and data (www.barra.com) were used in the preparation of this report.  Copyright 2007 BARRA, INC. All Rights Reserved.  Any Barra models, analytics, data or other Barra 
tools or materials available or utilized herein are the sole and exclusive intellectual property of Barra, Inc. or its affiliates.  The Barra tools and materials are provided solely for your internal use, and may not be reproduced or re-
disseminated in any form or used to create any other risk models or analytics.  The Barra tools and materials are provided on an “as is” basis and you assume the entire risk of any use you may make of them.  None of the Barra 
tools or materials or any use thereof is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.  No Barra tools or 
materials constitute or contain an offer to buy or sell, or a promotion or recommendation of any security, financial instrument or financial product or trading strategy, and Barra does not endorse, approve or otherwise express any 
opinion regarding any issuer, securities, financial products or instruments or trading strategies.  Neither Barra nor any third party involved in or related to creating any Barra tools or materials makes any express or implied 
warranties, representations or guarantees, and in no event will Barra or any such third party have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) relating to any 
Barra tools or materials. 
MULLER DATA CORPORATION:  The dividend information provided InvestData is Copyright 2007, Standard & Poor’s Corp.  Information from sources deemed reliable but accuracy and completeness not guaranteed. 
MTSNEXT LIMITED:  The information is based on the EuroMTS Indices™.  
NAREIT: © 2007 National Association of Real Estate Investment Trusts, Inc., www.nareit.com; all data is derived from, and applies to only publicly traded securities.  NAREIT® is the exclusive registered mark of the National 
Association of Real Estate Investment Trust. 
NCREIF: All NCREIF Data - Copyright by the National Council of Real Estate Investment Fiduciaries. This information is proprietary and may not be reported in whole or in part without written permission. 
NESBITT BURNS:  Certain data provided by BMO Nesbitt Burns.  "Nesbitt Burns," "Nesbitt Burns Research Red Book," and "Nesbitt Burns Securities" are registered trade-marks of BMO Nesbitt Burns Corporation Limited. 
RAINMAKER INFORMATION:  The Rainmaker Property Indices are the property of and are provided by Rainmaker Information. 
REUTERS:  License for Reuters Instrument Codes:  RICs are ©, database right and TMReuters.  Mellon Analytical Solutions, a wholly owned subsidiary of The Bank of New York Mellon Corporation uses RIC codes under 
license from Reuters.  All other services are the property of the Reuters Group PLC and its affiliates. All rights with respect to the Reuters name and trademarks and the services are reserved to the Reuters Group.   
Russell Investment Group ("RUSSELL") is the source and owner of the Russell Sector Classifications contained or reflected in this material and all trademarks and copyrights related thereto.  The Russell Sector Classifications 
may contain confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited.  This is a presentation of Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The 
Bank of New York Mellon Corporation.  Frank Russell Company is not responsible for the formatting or configuration of this material or for any inaccuracy in the presentation thereof. 
“End User” Russell Investment Group ("Russell") is the source and owner of the Russell Index data contained or reflected in this material and all trademarks and copyrights related thereto.  The Russell Index data may contain 
confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited.  This is a presentation of Mellon Analytical Solutions, LLC, a wholly owned subsidiary of The Bank of 
New York Mellon Corporation.  Russell is not responsible for the formatting or configuration of this material or for any inaccuracy in the presentation thereof. 
“End User” Russell Investment Group ("Russell") is the source and owner of the Russell Published Universes contained or reflected in this material and all trademarks and copyrights related thereto.  The Russell Published 
Universe data may contain confidential information and unauthorized use, disclosure, copying, dissemination or redistribution is strictly prohibited.  This is a presentation of Mellon Analytical Solutions, LLC, a wholly owned 
subsidiary of The Bank of New York Mellon Corporation.  Frank Russell Company is not responsible for the formatting or configuration of this material or for any inaccuracy in the presentation thereof. 
RTS STOCK EXCHANGE:  RTS Indices are provided by RTS Stock Exchange. 
SALOMON SMITH BARNEY © 2007 Citigroup Global Markets Inc. All rights reserved. Member SIPC. Smith Barney is a division and service mark of Citigroup Global Markets Inc. and its affiliates and is used and registered 
throughout the world. 
SEDOL:  SEDOL codes come from the London Stock Exchange SEDOL Masterfile™.  All Rights Reserved to the London Stock Exchange. 
SCOTIA CAPITAL:  Source: Scotia Capital Inc. 
“End User” STANDARD & POOR’S:  Copyright © 2007, The McGraw-Hill Companies, Inc. Standard & Poor’s COMPUSTAT® Data provided by Standard & Poor’s, a Division of The McGraw-Hill Companies, Inc.  
Standard & Poor’s World Wide Web home page (http://www.compustat.com).  Reproduction of any information obtained from the S&P COMPUSTAT® Data is prohibited except with the written permission of S&P.  Because of 
the possibility of human or mechanical error by S&P’s sources, S&P or others, S&P does not guarantee the accuracy, adequacy, completeness or availability of any information and is not responsible for any errors or omissions or 
for the results obtained from the use of such information.  THERE ARE NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, WARRANTIES OF MERCHANTABILITY OR FITNESS FOR 
A PARTICULAR PURPOSE OR USE.  In no event shall S&P be liable for any indirect special or consequential damages in connection with subscriber’s or others’ use of the S&P COMPUSTAT® Data.   
Credit Rating Defaults:  Mellon Analytical Solutions, LLC a wholly owned subsidiary of The Bank of New York Mellon Corporation applies a generic “AGY” credit descriptor to government agency CMOs and “UST” for US 
Treasuries.  These generic credit descriptors are not official S&P credit ratings. 
STOXX/DOW JONES:  The Dow Jones STOXX Indexes ™ and Industry Classification System are proprietary to STOXX Ltd. and/or Dow Jones and have been licensed for use. 
THE WM COMPANY:  © The WM Company 2007.  All rights reserved. 
TOKYO STOCK EXCHANGE, INC. (TSE):  Source Tokyo Stock Exchange, Inc.   Copyrights and any similar recognized rights in and to the TSE data shall belong to TSE, or the source of the data (the party from which TSE 
obtained such data under applicable contract).   
TORONTO STOCK EXCHANGE:  Source:  TSE © Copyright 2007.  The Toronto Stock Exchange.  All Rights Reserved.  
UST:  Mellon Analytical Solutions, LLC a wholly owned subsidiary of The Bank of New York Mellon Corporation applies a generic “UST” credit descriptor to US Treasury .  This generic credit descriptor is not a Moodys or 
S&P credit rating. 
WILSHIRE ASSOCIATES:  Copyright © 2007 Wilshire Associates Incorporated. 
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