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AllianceBernstein Institutional Investments 

1345 Avenue of the Americas, New York, NY 10105  212.969.1000 

www.alliancebernstein.com 
A unit of AllianceBernstein L.P. 

Monday, March 30, 2009 
 

By e-mail 
 
 
Mr. Martin Belanger 
 
 
Dear Martin, 
 
I am writing to advise that within Bernstein Value Equities, we have decided to merge our US and 
Canadian Value Investment Policy Groups (IPG) into a single North American Value Equities IPG to be 
led by John Mahedy, Chief Investment Officer of US Large Cap and North American Value Equities.   
 
We regret to announce that as a result, Jeff Singer will be leaving the firm in June.  Peter Frith, Director of 
Research for Canadian Value, remains in that role and will become a member of the newly combined 
IPG.   
 
James MacGregor will take over Jeff Singer’s responsibilities as Chief Investment Officer of Canadian 
Value.  James is a seasoned investment professional with 16 years of industry experience and 11 years 
with the firm.  He was appointed Chief Investment Officer—Small and Mid Cap Value Equities in 2009 
and had previously been Director of Research—Small and Mid Cap Value Equities since 2004.  He was 
previously a Senior Research Analyst covering the banking, energy, industrial commodity, transportation 
and aerospace & defense industries for those same services.   
 
We will call shortly to arrange a meeting to discuss this change with you at greater length. Please feel 
free to call me in the interim, however, should you have any immediate questions or need any additional 
information. 
 
Respectfully, 
 
 
 
 
 
Mike Parsons 
Director of Client Relations 
 



 

Appendix: 
 

Bernstein North American Value Investment Policy Group 

Name Title/Responsibilities 

John P. Mahedy CIO⎯US Value Equities  CIO North American Value Equities 

James MacGregor 
CIO—Canadian Value Equities  

CIO—Small & Mid Cap Value Equities 

David Yuen Director of Research—US Value Equities 

Peter Frith Director of Research—Canadian Value Equities 

Andrew Y. Chin Director of Quantitative Research—Value Equities 

Henry D’Auria 
CIO—Emerging Markets Value 

Co-CIO—International Value 

Sharon E. Fay CIO⎯Global Value Equities 

Marilyn G. Fedak Vice Chairman of Investment Services 

Joseph Gerard Paul Global Head of Diversified Value 

Greg Powell Director of Research—Equity Hedge Fund Strategies 

Kevin F. Simms 
Director of Research—Global Value Equities;  

Co-CIO—International Value Equities 
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