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Canadian Bond Managers vs. DEX Universe Bond 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
Canadian Bond Manager Universe vs. DEX Universe Bond
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Canadian Equity Managers vs. S&P/TSX Composite 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
Canadian Equity Manager Universe vs. S&P/TSX Composite
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Canadian Small Cap Equity Managers vs. Nesbitt Burns Small 
Cap Weighted Blended 

5 Year Value Added Distribution 4Q91-4Q10
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Quarterly Rolling 5 Year Value Added (4Q91-4Q10)
Canadian Small Cap Equity Manager Universe vs. Nesbitt Burns 

Small Cap Weighted BlendedSmall Cap Weighted Blended
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US Active Manager Value Added

Trend and Distribution

Quarterly Rolling 5 Years Ending December 31, 2010y g g



US Equity Managers vs. S&P 500 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
US Equity Manager Universe vs. S&P 500
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US Small Cap Equity Managers vs. Russell 2000 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
US Small Cap Equity Manager Universe vs. Russell 2000
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EAFE, EM and Global Active Manager Value 
Added

Trend and Distribution

Quarterly Rolling 5 Years Ending December 31, 2010y g g



EAFE Equity Managers vs. MSCI EAFE 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
EAFE Equity Manager Universe vs. MSCI EAFE
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Global Equity Managers vs. MSCI World 
5 Year Value Added Distribution 2Q89-4Q10
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Quarterly Rolling 5 Year Value Added (2Q89-4Q10)
Global Equity Manager Universe vs. MSCI World
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EM Equity Managers vs. MSCI Emerging Markets 
5 Year Value Added Distribution 4Q92-4Q10
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Quarterly Rolling 5 Year Value Added (4Q92-4Q10)
EM Equity Manager Universe vs. MSCI Emerging Markets
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